TOBAPUCTBO 3 OBMEKXEHOIO BIAITOBIJAJIBHICTIO «IHBIHTYM»
MPUMITKHA 10 PITYHOI ®THAHCOBOI 3BITHOCTI
3I'IIHO 3 MCBO/MC®3 3A PIK, IO 3AKIHYUBCH 31 I'PYJHSA 2019 POKY

1. 3aranbHa indopmanis npo ToBapucrso.

®dinancosa 3BitHicTh TOBAPUCTBA 3 OBMEXEHORK BIJAINOBIAAJIBHICTIO «IHBIHTYM»
(mami — ToBapuctBo) 3a 2019 pik, mo 3axiHuuBcs 31 rpyans 2019 poky miArotoBieHa KepiBHUIITBOM
ToapuctBa 10 21 mororo 2020 poky.

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «IHBIHTYM» €
00MEKEHOI0 BiamoBinansHicTIO, cTBopeHnM 10 ciuas 2013 poky.

TOBAapUCTBOM 3

ToBapucTBo Hamae (iHAHCOBI MOCITYTH IOPUAWYHEM Ta (Qi3WYHEM ocobaM Ha (POHIOBOMY pPHUHKY
Ykpainu BiAMOBITHO 10 OTPUMAaHUX JITICH31M:

. Jlinensis cepis AE Ne286850 Bumana HKUII®P na mpaso 3ailicHeHHs npodeciiiHoi AisIbHOCTI Ha
(GOHIOBOMY PHUHKY — MAisUIBHOCTI 3 TOpriBmi HiHHUME nanepamu (Bpokepceka mistmbHicTh). [aTa
MPUAHATTS Ta HOMEp pimeHHS Tpo Bumady mimeHsii: 15.04.2014 Ned87. Crpox mil mimensii 3
15.04.2014 — neoOMexKeHUil.

. Jlinensis cepiss AE Ne286851 Bumana HKUII®P na npaso 3ailicHeHHs: npodeciiiHoi AisIbHOCTI Ha
(GOHIOBOMY PHHKY — MisUIBHOCTI 3 TOpriBmi IiHHMMH mnanepamu ([Junmepceka nissibpHicTh). [aTa
OPUAHSITTS Ta HOMEp pillleHHS Tpo Bupaudy Jinensii: 15.04.2014 Ne487. Crpok naii mineHsii 3
15.04.2014 poxy — HEOOMEKECHH.

. Jlinensis cepis AE Ne286840 Bumana HKUII®P na npaso 3ailicHeHHS mpodeciiHoi AisTBHOCTI Ha
(OHIOBOMY PHHKY — AEMO3UTapHa AisUTbHICTH (Jleno3uTapHa MisUIBHICTH IENO3UTAPHOI YCTAHOBH).
[Jarta npuifHATTS Ta HOMEp pilieHHs Tpo Buaavy jinensii: 08.04.2014 Ne444. Crpok nii nmineHsii 3
08.04.2014 poxy — HeOOMEKEHH.

ToBapuctBo € unenom Ilpodeciiinoi acormiarii ydJacHMKIB PWHKIB KamiTally Ta JIepPUBATHBIB,
Casinourso Ne298/1 Bin 08.02.2018.

KinpkicTh mpaniBHukiB craHoM Ha 31 rpyans 2018 poky - 8 oci6 Ta Ha 31 rpyaas 2019 poky — 9 oci6,
BIJIIOBITHO.

Odic ToBapuctsa 3HaxoauThest B M. KuiB, Bynuns Yuropina, 0yn. 18, kabiner No214
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3axonom Ykpaiau "[Ipo nepxaBHY peecTpartito
IOPUIMYHUX 0ci0 Ta (izmynux ociO-mignpuemuis”

OdiuiiiHa cTopiHKa B iHTEpHETI: http://invintum.com/
AJnpeca eeKTpOHHOI MOIITH: info@invintum.com
Onuc eKOHOMIYHOTO CTaHOBHIIIA, B IKOMY (DYHKITIOHYE [Ipotsirom  3BiTHOTO  TeEpiomy  E€KOHOMIYHE
i TPUEMCTBO CTaHOBHIIE TPOQPECIHHUX YYaCHUKIB (DOHIOBOTO

PUHKY 1 IX KIIEHTIB XapaKTepu3yBaJoOCh
3MEHIICHHSM ITOIUTY Ha MOCIYTH Ha (OHIOBOMY
PUHKY BHACTIZIOK TPUBAJIOIO EKOHOMIYHOTO
criany, ¢inaHcoBol Ta MOJII TUYHOT
HecTalOlIBHOCTI, BiJICYTHICTIO aJIeKBaTHUX
IHCTPYMEHTIB ISl 3aJTyYeHHsI KaIiTamy.

Yuyacuuku ToBapucrsa.

Cknan VYuacuwkiB craHoM Ha 31 rpyans 2019 poky BiamoBimHo g0 HOBOI pemakuii Craryty
(ITpotoxom Nel8 Bim 26.09.2019) Ta posmomin ix wactok y craryrHomy Kamitami TOB «IHBIHTYM»
HACTyIHUM:

Yuacnuxu Tosapucmea I'pomaoancmeo | Yacmka yuacmi, %

IOpuamuna ocoba — pesunent Ykpainu - TOBAPUCTBO
3 OBMEXEHOIO BIAITIOBIAAJIBHICTIO “AJIAMAK
[UIIOC”,  ineHTHdiKaAIiiHUI  KOJX  FOPUIUYHOI  OCOOHM: YkpaiHa 99,99
39291790, micueznaxomxkenns: 03040, m. Kuis, npocnekt 40-
piuust XKostHs, 0yn.92/1 mit. A, od. 6.

®iznuna ocoba — rpomansHka Ykpainum - KaneBckka
Ompra FOxmmiBaa, macmopt cepiss CH Ne 114328, Bumanuit
[llepuenkiBcekum PY TY MBC Vkpainm B M.Kuesi
19.03.1996, peectpauiiiuuii HOMep  OONIKOBOi  KapTKH YkpaiHa 0,01
IlaTHUKAa Tmoaatkie 2565114345, mo 3apeectpoBaHa 3a
agpecoro: VYkpaina, 04050, m.KuiB, JlecHSHCBKUN paiioH,
By Hlomom-Aneiixema, Oya. 6, kB. 168.

Bcroro 100

IIpaBa, npusiiei a00 00MexKeHHS 00 LUX YACTOK.

BnacHuky BuUIE3a3HAUYEHWX YacTOK HE MAalOTh OOMEXEHb a00 OKpeMHX TNPUBLICIB MIOA0 iX
BoJIOZiHHA abo ix BukopucranHs. IlpaBa BnacHMKiB yacTok 3a3HadeHi B Craryti ToBapuctsa. Ilporsrom
2019 poky 4aCTKM Y4aCHUKIB HE 3MiHIOBAIIUCH.

Kinneenii Oenediniapuuii Bmacauk ToBapuctBa - @izuuHa ocoba — rpomajsHKa YKpaiHH -
KaneBcbka Ombra FOxumiBaa — 100% BONOJIHHS 3a paxyHOK MpsIMOi Ta OMOCEPEIKOBAHOI y4acTi y
ToBapucTsi.

2. 3aranbHa ocHOBa (pOpMyBaHHS 3BITHOCTI.
2.1. 3agBa nmpo BinnoBinnicTs Qpinancosoi 3BiTHocTi ToBapucTBa 3a 2019 pik MC®3

Ilepma ¢inancoBa 3BITHICTH MO MDKHapOJHUX CcTaHAapTax (iHAHCOBOI 3BITHOCTI CKJaJeHa
TosapuctBoM cranom Ha 31.12.2013, 3rizHo MixnapoaHoro cranaapty ¢iHancoBoi 3BiTHocTi 1 «Ilepmie
3acTocyBaHHs MiXKHApOJHUX CTaHAAPTiB (piHaHCOBOI 3BiTHOCTIY (MCD3 1).

KonnenTyansHo 0cHOBOKO (iHaHCOBOT 3BiTHOCTI TOBapucTBa, 3a pik, MO 3akiHYMBCs 31 rpymHs
2019 poky, € MixnapoaHi crannaptu ¢inancopoi 3BiTHocTi (MC®3), Britoyaroun Mi>kHapoHI CTaHAAPTH
oyxranrepcbkoro 00Ky (MCBO) ta Taymadenns (KTM®3, IIKT), sumani Pamoro 3 MiKHapOIHUX
crangapTiB Oyxrairepcskoro oomiky (PMCBO), B penakii, unnHiit Ha 01 ciuas 2019 poky, sxi odiniiitHo
ONIPWJIIOIHEH] Ha BeO-caliTi LEHTPaJbHOrO OpraHy BHMKOHAaBUOi BIIaAM, L0 3a0e3neuye (OpMyBaHHS
nep>kaBHO (PiHAHCOBOI MOMITUKY - MiHicTepcTBa (iHaHCIB YKpaiHH.

Ilst bimancoBa 3BITHICTH YITKO Ta 0e3 Oyab-SIKUX 3aCTEPEKEHBb BIATIOBIAA€ BCIM BUMOTAM YHMHHHUX
MC®3 3 BpaxyBanusMm 3MiH, BHeceHMX PMCBO cranom Ha 01 ciuns 2019 poky, HOTpUMaHHS SKHX




3a0e3mneyye AOCTOBipHE MomaHHs iHQopmanii B ¢iHAHCOBIH 3BITHOCTI, a caMe — JIOPEYHOi, JOCTOBIPHOI,
3icTaBHOI Ta 3pO3yMiJIol iHpopmarii.

IIpu migroToBmi (piHAHCOBOI 3BITHOCTI TaKOXXK BpaxOBaHI BHMOTH HaIiOHAJTHHUX 3aKOHOIABYMX Ta
HOpPMAaTHUBHUX aKTiB IIOJ0 OpraHizamii i BeJeHHS OyXTalTepChKOTO OOJIIKY Ta CKJIamaHHA (piHaHCOBOI
3BITHOCTI B YKpaiHi, siki He npoTupiuath BuMoram MC®3. ¢inancoBa 3BiTHicT, ToBapuCTBa HE BKIIOYAE
(hiHaHCOBY 3BITHICTH KOHTPOJIbOBAaHMX HEIO opraHizamiii (modipHix mignpuemcts). KoHTpomboBaHUM
BBKAETHCS MIAMPUEMCTBO, AKIIO KEPIBHUITBO ToBaprcTBa Mae MOXKJIMBICTh BU3HAYATH HOTO (piHAHCOBY Ta
TOCHOAAPCHKY MONITUKY AJIS1 OTPUMAaHHS BUTOJ BiJl 1OTO IisSUTBHOCTI.

Lls ¢inancoBa 3BITHICTH MiArOTOBJIEHA Ha OCHOBI MNPHUIYLICHHA, M0 TOBapUCTBO 3AaTHE
MIPOJIOBXKYBATH CBOIO HiSUTHHICTH Ha Oe3lepepBHiN OCHOBI y Haibmmkdomy MmaitOyrapomy. ToBapuctBOoM
BUKOHYIOTbCS BUMOTH L[UBIIEHOTO KOJIEKCY Ta HOPMAaTUBHO-TIPaBOBUX akTiB HaioHanbHOT KOMicii 3 HIHHUX
narnepiB Ta (OHJOBOTO PHHKY MO0 MIHIMAJIBHOTO PO3MIPY CTAaTyTHOTO KamiTally, po3Mipy BIacHOTO
KamTaly Ta MPYACHOIMHUX MOKAa3HUKIB AisTbHOCTI. PiHAHCOBA 3BITHICTh HE BKIIIOYAE KOPHUTYBAHHSA, SIKi
HeoOXimHO Oyio O MPOBECTH Y BHIMAJKY, sIKOM ToBaprCTBO HE MOTJIO MPOJOBKYBATH MOAAIBIIE 3AIHCHEHHS
(hiHaHCOBO-TOCTIOAAPCHKOT AISUTBHOCTI.

Ils ¢dinaHcoBa 3BITHICTh TMONAEThCS B HAI[lOHANBHIM BamoTi YKpaiHu - rpuBHi. L{1 Bamiota €
(hyHKIIIOHATHHOIO BaOTO ToBapucTBa (BajoTa IEPBUHHOTO €KOHOMIYHOTO CEPEIOBHUINA, B YMOBAX SKOTO
npaitoe ToBapucTro). Lls hiHaHCOBa 3BITHICTB € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYCHHSI.

Haroro 3arBepmkeHHs] QiHaHCOBOI 3BiTHOCTI ToBapuCTBa € IaTa CKIaJaHHS MOBHOTO KOMIUIEKTY
(iHaHCOBOI 3BITHOCTI (BKIIIOYAIOYM TPHUMITKH) Ta i1 3arBepmxkeHHs.  @DiHancoBa 3BiTHicTE TOB
«IHBIHTYM» 3a 2019 pik (¢.1-4 Ta npumiTkn) 3aTBeppkeHa 3aransHUMu 300pamu ydacHUKIB (IIporoxon
Ne20 Bin 21.02.2020).

3arBepmkeHHs ¢iHaHCOBOI 3BiTHOCTI TOBapucTBa 10 BUIYCKY (3 METOIO OIPWIIOJHEHHS) Oynme
3MIACHEHO 3araJbHUME 300pamMy ydacHUKiB ToBaprcTBa Ha MiACTaBi PO3MIIALY MpoaydoBaHOi (DiHAHCOBOI
3BiTHOCTI. [licns ii 3aTBep/KeHHS A0 BHUIYCKY y4acHUKH ToBapucTBa abo iHIII 0coOM HE MarTh IpaBa
BHOCHTH 3MiHH J0 I1i€i (iHAHCOBOT 3BITHOCTI.

L5 ¢dinancoBa 3BITHICT chOpMOBaHA 3a 3BITHHH IMEPiOf, SKUM BBAKAETHCS KaleHAapHUH pik 3 01
ciuns o 31 rpynnst 2019 poky.

[Mokazuuku B [IpuMiTKax BiqoOpaXkeHi B THC. TPH., SIKIIO iHIIIE HE 3a3HAYEHO.
2.2. HoBi Ta neperisiHyTi CTAHAAPTH Ta iHTeprpeTanii

ITpu miaroroBui ¢iHaHCOBOI 3BITHOCTI 3a 3BITHMH mepiof 3actocoByBamucsi Bci MC®3, unHHI
CTaHOM Ha KiHEIb 3BITHOTO Tepiofy, sKi oQiliiiHO onpuironHeHi Ha BeO-caiTi MiHicTepcTBa (piHAHCIB
VYkpainu, a Takox po3riaganuck Bci HoBi MC®d3, ane oniHka BIUIMBY Ha (iHaHCOBY 3BiTHICTH ToBapucTBa
3nifcHIOBagaca crocoBHO THX MC®3, siki odiuiliHO ompuironHeHi Ha BeO-caidTi MiHicTepcTBa (iHAaHCIB
Ykpainu.

MC®3 16 «Openna». Crangapt Bunymenuid y ciuni 2016 poky, 3aminse icaytrounit MCBO 17 Ta
pubupae po3MeKyBaHHS MixK (PIHAHCOBOIO Ta ONEpaIlifHO0 OpPEeH 100, 1 Habupae ynHHOCTI 3 1 civns 2019
poxy. HoBwmii ctanmapT BuMarae BH3HAaBaTH 3000B’S3aHHS 3 OpEHIW, sSKe BimoOpakae MailOyTHI OpeHHi
TUTATEXI, Ta «IIPaBO KOPUCTYBAaHHS aKTHBOMY JUIS BCiX OpEHIHMX JoroBopiB. HoBa Mojens 6a3yerbcst Ha
JIOTiIIi, 110 3 €eKOHOMIYHOI TOUKHM 30py OPEHIHHUN JOTOBIp 1IEHTUYHUH NPUAOAHHIO MPaBa BUKOPHUCTOBYBAaTH
aKTHB, BapTICTh SKOTO CIUIauyeThcsl YacTUHaMu. OpeHAapi MOBMHHI BH3HABAaTH NPOLIEHTHI BUTpaTH Ha
3000B’sI3aHHS 3 OPEH/HM Ta aMOPTH3YBATH MPABO BUKOPUCTAHHS aKTUBY. BUHATOK TO3BOJISETHCS JIMIIE IS
MEBHUX KOPOTKOCTPOKOBHX JIOTOBOPIB OPEHJIU Ta OPEH/IM MaJIOI[IHHUX aKTUBIB. le BUKItOueHHs MoXxe OyTH
3aCTOCOBAaHE TINBKH OpeHaapsMu. [y opeHAonaBLiB OOJIK 3aJHIIAETHCS B OCHOBHOMY TakuM, K OyB
BianoeiaHo 70 Bumor MCBO 17. Ouikyerbes, 1o 3actocyBanas MCD3 16 «Openpa» He Oyae MaTH BIUIMB
Ha (iHAHCOBY 3BiTHICTH TOBapUCTBa y 3B’S3KY 13 THM, IO JO KOPOTKOCTPOKOBOI OpeHIU (CTPOKOM a0 12
MICSIIIB) 3a pillIeHHsIM OpeHJapsi MOXKYTh HE 3aCTOCOBYBAaTHCSI BUMOTH naparpadis 22-49 cranmapty, TOMY
OpEH[IHI MIaTeXi BU3HAIOTHCS SIK BUTPATH HA NPSAMOJIHIKHIN OCHOBI MPOTATrOM CTPOKY OPEHAH.

3. CyrreBi nonoxenns O0aikoBoi nmoaitnku ToBapucTsa.
3.1. OcHoOBa OLIIHKH, 32CTOCOBAHA NIPHU CKJIAaHHI (iHAHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MiATOTOBJICHA HA OCHOBI iCTOpUYHOI cOOIBapTOCTI Ta CHpaBeIIMBOI BAPTOCTI
a00 aMOpTHU3aLIHOI cO0IBapTOCTI OKpeMHX (hiHAHCOBUX IHCTPYMEHTIB BiamoBigHo 10 MC®3 9 «dinaHcoBi
iHcTpyMeHTH». OIiHKA CHpPaBEeIJIUBOI BapTOCTI 3IIHCHIOETHCS 3 BHKOPHUCTAHHSAM METOJIB OITIHKH



¢inaHcoBUX 1HCTpYMEHTIB, no3BosieHnXx MC®3 13 «OuiHku 3a crnpaBeIMBOIO BapTicTio». Taki MeTomu
OLIIHKM BKJIIOYAIOTh BUKOPHCTAHHS CIIPAaBEJIMBOI BapTOCTI AK LiHM, sika Oyna O oTpuMaHa 3a MPOAAXK
aKTUBY, ab0 CIUlaueHa 3a mepeaadyy 3000B'I3aHHs y 3BUYAKHINA omepalii MiXK yJyaCHUKaMH PUHKY Ha JaTy
OIIIHKH. 30KpeMa, BUKOPHUCTaHHs OipKOBUX KOTHPYBaHb a00 JAHWX MPO MOTOYHY PUHKOBY BApPTICTh 1HIIOTO
AHAJIOTIYHOTO 32 XapaKTepOM iHCTPYMEHTY, aHajli3 JAMCKOHTOBaHMX TPOLIOBHX MOTOKIB abo iHII Moneni
BH3HA4YEHHS crpaBeuynBoi BapTocTi. llepenbauyBana cmpaBeminBa BapTiCTh (DIHAHCOBHX aKTHBIB 1
3000B’s13aHb BHU3HAYAETHCS 3 BHUKOPHCTAHHSIM HasBHOI iH(GOpMamii Mpo PWHOK i1 BIATIOBIAHMX METOIIB
OLIIHKH.

3.2. 3arajabHi M0JI0KEeHHS 00 00JJiKOBHX MOJITHK

3.2.1. OcnoBa popMyBaHHSI 00JJiKOBHX MOJITUK

OOmiKOBI TONITUKK - KOHKPETHI NPWHIMIIK, OCHOBH, JOMOBJICHOCTi, MpaBWiIa Ta IPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCMOJApIOBAaHHS NpW CKIaJaHHI Ta mnofaHHi QiHaHcoBoi 3BiTHOCTI. MC®3
HaBOJAUTH OOJIIKOBI MOMITHKH, sKi, 32 BUCHOBKOM PMCBO, nmatoTs 3Mory CKiIacTé Taky piHaHCOBY 3BITHICTB,
sIKa MICTUTHME JIOpEYHy Ta JOCTOBIpHY iH(opmarito mpo omepariii, iHII MOAIl Ta YMOBH, A0 SIKHX BOHH
3aCTOCOBYIOTBCA. Taki MOMITHKU HE CIIiJ] 3aCTOCOBYBATH, SIKILIO BIUIHB iX 3aCTOCYBaHHS € HECYTTEBUM.

O6mikoBa nomitrka ToBapucTBa po3pobiieHa Ta 3aTBEpKEHA KEPIBHUIITBOM TOBapuCTBa BiMOBIIHO
10 Bumor MCBO 8 «OO05ikoBI HOJITHKH, 3MIHM B OOJIKOBHMX OIIHKAaX Ta MOMUJIKH» Ta IHIIAX YMHHHX
MC®3, 30xpema, MCD3 9 «Dinancosi iHcTpymeHTH» Ta MC®D3 15 «/loxin Bix JOTOBOPIB 3 KIIIEHTAMID.

3.2.2. Indopmanisa mpo 3MiHH B 00JTiKOBHX MOJITHKAX

ToBapucTBo 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI TMOJITHKU TMOCTIIOBHO JJIsi MOMIOHMX OMeparil,
iHIMX moxid abo ymoB, sikimo MC®3 kOHKpeTHO He BHUMarae a0o HE JO3BOJISIE BU3HAUEHHS KaTeropii
CTaTew, s SIKUX 1HIII TOITUKA MOXKYTh OYTH TOPEYHUMHU.

MC®3 16 «Openma». Cranmapt BumymeHnt y cigai 2016 poky, 3amiasge icHyrounit MCBO 17 ta
puOupae po3MeKyBaHHS MK (PIHAHCOBOIO Ta OMEPaIiiHO0 OPEHI00, 1 Habupae ynHHOCTI 3 1 civns 2019
poky. HoBwuii crangapT BMMarae BH3HaBaTH 3000B’S3aHHSI 3 OpPEHIHM, sike BimoOpaxkae MaiiOyTHI OpeHAHi
TUTATEeXi, Ta «IPaBO KOPUCTYBAaHHS aKTHBOMY» Ui BCiX OpeHIHHX AOroBopiB. HoBa mMomens 0asyerbesi Ha
JIOTIIi, IO 3 eKOHOMIYHOT TOYKH 30py OPEHIHHIA TOTOBIp iIEHTUYHUHN MPUA0AHHIO TIPaBa BUKOPHCTOBYBATH
aKTHB, BapTICTh SKOTO CIUIAu4yeThcsl YacTHHaMu. OpeHaapi MOBHHHI BH3HABAaTH MPOIICHTHI BUTpPATH Ha
3000B’sI3aHHS 3 OPEHM Ta aMOPTH3YBAaTH MPABO BUKOPUCTAHHS aKTUBY. BUHATOK TO3BOJSIETHCS JIMIIE IS
MEBHUX KOPOTKOCTPOKOBHX JOTOBOPIB OPEH/IM Ta OPEHIM MAIOLIHHNX aKTHBIB. L{e BUKITOUeHHS MOXKe OyTH
3aCTOCOBaHE TUTBKH OpeHmapsMu. /s OpeHJoIaBLiB OOJIK 3aJIMIIAETHCS B OCHOBHOMY TaKuM, SIK OyB
BiamosigHo g0 sBumor MCBO 17.

3.2.3. ®opma Ta Ha3BU (PiHAHCOBHUX 3BITiB

[lepenik Ta Ha3Bu popm dinaHcoBOI 3BiTHOCTI ToBapHCTBa BiANOBITAIOTH BUMOTaM, BCTAHOBICHUM
HII(C)BO 1 «3aranpHi BuUMOrH 10 (iHAHCOBOI 3BITHOCTI», Ta (opmu I[IpuMiTok, 1O pPoO3poldIiEeH] Yy
BiagmosigHocti 10 MC®D3.

3.2.4. MeToau noaanus inpopmauii y pinaHcoBuUX 3BiTax

3rigno MC®3 Ta Bpaxoyroun HII(C)BO 1 3Bit npo cykynHuil noxix nepenbayae MOAaHHS BUTPAT,
BU3HAHUX Yy TpUOYTKY abo 30WTKy, 3a Kiacuikamiero, oCHOBaHOI Ha Metoii "¢yHKmii BuTpat" abo
"cobiBapTocTi peamizawii”, 3riAHO 3 SKUM BUTPATH KIacM(iKylOTh BiINOBIAHO A0 iX (YHKUIM SK YacTUHM
co0iBapTOCTI UM, HANIPHUKIIAA, BUTPAT HA 30yT a00 aJAMiHICTPaTUBHY AisJIbHICTb.

[IpencraBieHHs: TPOMIOBUX TOTOKIB BiJl ONEPAIiitHOT MisUTBHOCTI y 3BITiI MPO PyX I'POLIOBUX KOIITIB
3IIIACHIOETHCS 13 3aCTOCYBAHHSM MPSIMOTO METOJIY, 3TIIHO 3 SIKUM PO3KPHUBAETHCS 1HPOPMAITist PO OCHOBHI
KJIaCH HAaJXOKEHb TPOIIOBHMX KOWITIB YM BHIUIAT TPOLIOBMX KOIITIB. [H(opmamis mpo OCHOBHI BUIU
IPOIIOBUX HAJIXO/KEHB Ta IPOIIOBUX BUIUIAT GOPMYEThCS Ha MijicTaBi 00JiKOBHX 3anuciB ToBapucTBa.

3.2.5. Mogaei 6izHecy ToBapucTBa

3arasipHa MoJenb Oi3HECYy TOBAapHCTBA € CIEKYJIATHBHOIO. O0’exkToM crekyisuii € ¢iHaHCOBI
IHBECTHII]I.

3.3. O0aikoBi moJriTHKH MO0 GiHAHCOBUX iHCTPYMEHTIB
3.3.1. BusHaHH# Ta oWiHKa (PiHAHCOBUX IHCTPYMEHTIB

ToBapucTBo BH3HAEe (iHAHCOBHM aKTHB ab0 (iHaHCOBE 3000B's3aHHA y OajaHCi BIAIOBITHO 0
MC®3, Tomi i TUTBKM TOMi, KOJW BOHO CTAa€ CTOPOHOK KOHTPAKTHHUX IOJIOKEHb IMOMO (hiHAHCOBOTO



iHcTpymenTta. Omepauii 3 mnpuabanHs abo mpoaaxy (IHAHCOBHX IHCTPYMEHTIB BH3HAIOTBCS 13
3aCTOCYBaHHAM OOJIKY 3a IaTOIO PO3PAXYHKY.

TorapucTBo Beme oOMiK (piHAHCOBUX 1HCTPYMEHTIB 3rigHO 3 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY» 3
METOI0 BCTaHOBJIEHHS TPHHIOMWIIB (iHAHCOBOI 3BITHOCTI, Kiacudikarii (iHAHCOBHX IHCTPYMEHTIB SK
¢iHaHCOBHX aKTHBIB , (DiHAHCOBMX 3000B'I3aHb Ta IHCTPYMEHTIB BJIACHOTO KalliTally, 3 METOI0 HaJaHHsI
JIopedHoi Ta KoprcHoi iHdopMartlii kopuctyBadaMm (GpiHaHCOBOI 3BITHOCTI.

@diHaHCOBI aKTWBM 1 3000B’S3aHHS TIEPBICHO BPaXOBYIOTHCH 32 CIPABEUIMBOIO BapTICTIO ILIIOC
BUTpaTH Ha TpoBeleHHs omepaunii. CrnpaBelyinBy BapTiCTh NpH NEPBUHHOMY BH3HAHHI SKHaKpalie
MiATBEPUKYE LiHA OTepallii, 32 BUHATKOM OIepaliii 3 MoB’i3aHUMH CTOPOHAMH, SIKi IPOBOJISATHCS 32 IIHOIO,
BCTAaHOBIIEHOIO KOHTpakToM. IIpubyTok abo 30MTOK IpH MEPBHHHOMY BH3HAaHHI BPaXxOBYETHCS, KOJH €
PI3HULL MiX CIPaBEAJUBOIO BapTICTIO 1 WIHOK omepamii, Ky MOXYTb MiATBEPIUTH ICHYIOYl MOTOYHI
PHHKOBI ormepalii 3 TaKUMHU X iHCTpyMeHTamMu ab0 METOAW OLHKH, AJS SKHX BUKOPUCTOBYETHCS TiJIbKU
BIIKpHUTa pUHKOBA iH(pOpMAITis.

3a cTpokoM BHKOHaHHS (hiHAHCOBI aKTWMBH Ta (DiHAHCOBI 3000B’s3aHHS MOAUISIIOTHECS Ha MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s3aHb 10 12 MiCSINiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb
Oinpire 12 MicAIiB).

ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBUX aKTHBIB:

o (GiHaHCOBI aKTHBH, IO TMEPEOUIHIOIOTECS 3a CIPaBEAJUBOI0 BapTICTIO, 3 BiJOOpaKEHHIM
pe3ybTaTy MEePEOLiHKH y MPUOYTKY a00 30MTKy(IpHU3HAYEH]1 IS TOPTiBIIi);

o (iHaHCOBI iHBECTHUIII1, IO YTPUMYIOTHCS J0 TOTAIICHHS,

o (iHaHCOBI aKTUBH, JOCTYIIHI AJISl IPOAAKY;

o MO3UKK Ta AeOiTOpchKa 3a00ProBaHICTh 3a TOBapH, POOOTH Ta MOCIYIH, Ta iHIIA MOHETapHa

nebiTopchka 3a00proBaHICTb.

@iHaHCOBI aKTHBHU, IO NEPEOWiHIIOTHCH 32 COPABEIJIMBOI0 BAPTICTIO, 3 Big00pa:KeHHAM
pe3yJbTaTy NMepeoliHKy y NpUOYTKY 260 30UTKY(MpU3HAYEeHi A TOPTiBJii).

®diHaHCOBUI aKTUB BiIHOCUTHCS 10 (DIHAHCOBUX aKTUBIB, SIKi MEPEOI[IHIOIOTHCS 3a CIPABEIIMBOIO
BapTIiCTIO Yepe3 NpuOYyTOK abo 30MTOK, AKIIO BiH KiIacH(]PIKyeThCS SK MPU3HAYECHUH IS TOPTiBI abo €
TaKWUM TIiCIIA TIEPBICHOTO BU3HAHHSL.

dinaHCOBI aKTHBU KIaCU(DIKYIOTHCS SIK IPU3HAYCHI JJIsl TOPTiBIIi, SIKIO BOHU:

e mpuadaHi a00 MPUHHATI 3 METOIO IX IPOAAKY y HAHOIMKIOMY MaitOyTHEOMY;

® TIpU NEPBICHOMY BH3HAHHI € YaCTHHOIO MOPTQENO ieHTH(IKOBaHNX (HiHAHCOBUX IHCTPYMEHTIB,
YIpaBIiHHSA SKAMU 3IHCHIOETHCS CIUTHHO, Ta HEJABHI orepartii 3 SKUMU 3aCBIIYYIOTh TCH/IEHIIIIO
JI0 OTPUMaHHS KOPOTKOCTPOKOBOTO PUOYTKY; abo

® € MOXiJHUMH IHCTPYMEHTaMH (32 BUHATKOM MOXiJHHUX IHCTPYMEHTIB, IO MPECTABISAIOTH COOOI0
JIOTOBOPHY TapaHTii a0o kimacudikoBaHi Ta epeKTUBHI IHCTPYMEHTH Xe/IKyBaHHS).

[Ticas mepBiCHOTO BU3HAHHS BUTPATH, [0 MAIOTh BiTHOIICHHS /IO IIPOBEICHHS OTEpaIlii, BA3HAIOTHCS
yepes NpuOyTOK Yu 30UTOK B Mipy iX BUHUKHCHHSI.

o noprdento «}piHaHCOBI aKTHBH, 1110 MEPEOLIHIOIOTHCS 32 CIPABEIMBOIO BapTICTIO Yepe3 MPHOyTOK
a60 301TOK» TOBapUCTBO BiIHOCHTH:

e OoproBi WiHHI mamepu, akuii Ta iHmI IiHHI Danepu 3 He(iKCOBaHMM NPUOYTKOM, MIO
BUKOPHUCTOBYIOTHCSI TOBaprCTBOM JIsl OTPUMAaHHS NPUOYTKIB y pe3ysbTaTi KOPOTKOCTPOKOBHX
KOJIMBaHb LiHU 200 IMUIepCchKoi MapiKi Ta IpoJaxy y HalOmmxuuii yac;

®  Oyab-sKI iHIII I[IHHI ManepH, 10 BU3HAYAIOThCsS TOBapUCTBOM Ha €Talll IEPBICHOTO BU3HAHHS SIK
Taki, II0J0 SAKUX TOBapHUCTBO Ma€ HaMip 1 3Mory oOOJiKy 3a CIpPaBEIJIMBOIO BapTIiCTIO 3
BU3HAHHSM TIEPEOIIHKN Yepe3 NMPUOYTKH/30UTKU (KpIM akIliif, sKi He MarOTh KOTHPYBaJIbHOI
LiHN HA aKTUBHOMY PHUHKY 1 CHPaBEeAJIMBY BapPTICTh SIKUX HEMOKJIMBO JOCTOBIPHO BU3HAYNTH).

AXTUBH, MO NpHAOaHI B TOPTOBHM MOPTQeENb, OONIKOBYIOTHCS 32 CIPaBEIUIMBOIO BapTICTIO 3
BU3HAHHAM uepe3 NpUOyTKH/30uTKU. TOBapUCTBO BifoOpakae Taki MPUOYTKW Ta 30MTKU y CKIAJl iHIIUX
ornepaliiHuX MpUOYTKiB/30MTKIB.

ToBapuctBo Bu3Hace Taki kareropii ¢piHaHCOBUX 3000B's13aHb:
p p

o ¢inaHCcoB1 3000B's13aHHS, OL[IHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;

o ¢inaHcoB1 3000B'I3aHHA, OLIHEHI 3a CIPAaBEIJUBOIO BapTICTIO, 3 BiNOOPaXCHHSM pe3yJbTaTy
MEePEeoLiHKY Y MPUOYTKY ab0 30UTKY.
®dinaHCcoBI 30008’ s13aHHS HE PEKIACUPIKYIOThCS.



[lix wac mepBicHOro BW3HaHHA (IHAHCOBOTO AaKTUBY abo (iHaHCOBOTO 3000B's13aHHA TOBapUCTBO
OLIIHIOE iX 3a CHpPaBEAJHMBOIO BapTICTIO IUIIOC OMEpaliifHi BHTpATH, SKi Oe3mocepenHbO HajeXaTb [0
npuadaHHas a00 BUMYCKY (DiIHAHCOBOT'O aKTHBY M (hiHAHCOBOTO 3000B'I3aHHS.

3.3.2. I'pomioBi KomTH Ta iX eKBiBaJEHTH

I'pomioBi KOIITH CKIAAaI0THCS 3 TOTIBKU B Kaci Ta KOIITIB Ha IOTOYHHUX paxyHKax y OaHKax.

EkBiBajieHTH TPOIIOBHUX KOINTIB — II€ KOPOTKOCTPOKOBI, BHUCOKOIIKBITHI 1HBECTHINi, SKi BIIBHO
KOHBEPTYIOTHCS ¥ BiIOMi CyMH TPOIIOBHX KOIITIB 1 KM MPUTaMaHHUHA HE3HAYHUH PU3WK 3MiHHA BapTOCTI.
[HBecTHIisT BU3HAYa€ThCS 3a3BUYall SIK €KBIBaJICHT TIPOIIOBUX KOIITIB TUIBKH B Pa3i KOPOTKOTO CTPOKY
MOTAIlICHHS, HAIIPUKJIIA/l, IPOTATrOM He OlNIbIIe Hi>K TPU MICSLi 3 JaT NPUAGaHHS.

I'pomoBi komTy Ta iX EKBIBaJEHTH MOXYTh YTPHMYBATHCS, a ONeEpalii 3 HUMH IPOBOAUTHCS B
HallOHAJIBHINA BaJIIOTI Ta B 1HO3EMHIHN BAJIIOTI.

IHO3eMHa BaroTa — 11€ BaJIFOTA iHINA, HiX (QYHKIIIOHATIbHA HAIlIOHAIFHA BAJTIOTA.

I'pomoBi komTH Ta iX €KBIBaJIEHTH BW3HAIOTHCS 32 yYMOBH BIATIOBIAHOCTI KpUTEpisM BU3HAHHSI
aKTHBaMH.

[lepeicHa Ta mojiayibia OIiHKA TPOIIOBHUX KOIITIB Ta IX SKBIBAJICHTIB 3/[IHCHIOETHCS 32 CIIPABEIITUBOIO
BapTICTIO, KA JIOPIBHIOE X HOMiIHAJIBbHINA BapTOCTI.

[lepBicHa Ta monmanbiia OIHKA TPOIIOBHX KOINTIB Ta IX EKBIBAICHTIB B 1HO3EMHIH BaJIOTI
3MIHCHIOETBCS y (DYHKIIOHATIBHIN BAOTI 32 odimiiiHuMu Kypcamu HanionaneHoro 6anky Ykpaiau (HBY).

VY pa3i oOMexxeHHs paBa BUKOPHCTAaHHS KOMITIB HAa MOTOYHUX paxyHKax y OaHKax (HANpHUKIAd, Y
BHTIAAKY Tpr3HadeHHs HBY B OaHKIBCBKill ycTaHOBI TUMYAcOBOi afMiHICTpallii) Ili aKTUBH MOXYTh OyTH
knacudikoBaHi y CKIaJi HEMOTOYHHWX akTHBIB. Y Bumanky npuiiHATTs HBY pimenns mpo mikBigarmiro
0aHKIBCHKOT yCTAaHOBH Ta BiJICyTHOCTI HMOBIPHOCTI TIOBEPHEHHS TPOIIOBHUX KOIITIB, BU3HAHHS iX SIK aKTHUBY
MIPUITHHSETHCS 1 X BapTICTh BiTOOpakaeThCs y CKiIali 30MTKIB 3BITHOTO MEPiOy.

3.3.3. ®inaHCOBi aKTHBH, 110 OHIHIOKTHCA 32 AMOPTH30BAHOIO COOIBAPTICTIO

Jo ¢hiHaHCOBHX aKTHBIB, IO OIHIOIOTHCS 32 aMOPTU30BAHOKO COOIBapTICTIO, TOBAPUCTBO BiTHOCHUTH
o0Jtiramii, 1emo3uTH cTPOKOM Oijibie, Hik 90 THIB y TOMY YHCJTi MO3UKH, TA BEKCEJIi.

Jo ¢iHaHCOBHX aKTHBIB, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOIO cOOIBapTiCTIO, TOBApPUCTBO BiAHOCUTH
MPOLIEHTHI 00JTiTaIii, AETTO3UTH CTPOKOM OirbIre, Hixk 90 1HIB, Ta BEKCeli.

[Ticns nepBicHOrO BU3HaHHS TOBapHUCTBO OIIHIOE 1X 32 AMOPTHU30BAaHOK COOIBAPTICTIO, 3ACTOCOBYIOUH
MeTO/ e(peKTUBHOTO BiICOTKA.

3acTOCOBYIOUH aHaNi3 JMCKOHTOBAHWX TPOIIOBHX MOTOKIB, TOBapHUCTBO BHUKOPUCTOBYE OJIHY YU
KiJIbKa CTaBOK JMCKOHTY, KOTpPi BiATOBITAOTH MEPEBaXKAIOUUM HA PUHKY HOpMaM JIOXOXy JUIsl PiHAHCOBUX
IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY IOJi0OHI YMOBH 1 XapaKTepUCTUKH, BKIFOUAIOYH KPEJIUTHY SIKICTh
THCTPYMEHTA, 3aJIMIIOK CTPOKY, IMPOTITOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (PIKCOBAHOIO, a TaKOX
3aJIMIIOK CTPOKY JI0 MOTalIeHHss OCHOBHOI CyMH Ta BAJIOTY, B SIKif 3/1IHCHIOBATUMYTHCS TUIATEXKI.

ToBapuCTBO OIIIHIOE CTAHOM Ha KOXKHY 3BiTHY JIaTy pe3epB Mija 30UTKH 32 (iIHAHCOBUM IHCTPYMEHTOM
y PO3MIipi, 1110 JIOPIBHIOE:

- 12-MicSYHMM OYiKyBaHUM KpEJAUTHHM 30MTKaM Y pasi, SKIIO KPEIUTHUI PU3UK HA 3BITHY JaTy He
3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKYBaHHUM KPEJUTHUM 30MTKaM 3a BeCh CTPOK Jiii (JiHAHCOBOTO IHCTPYMEHTY, SIKIIO KPETUTHUI
PH3UK 32 TaKUM (PiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IEPBICHOTO BU3HAHHS.

Y Bumaaky (QIiHAHCOBHUX AaKTHBIB KPEIUTHUM 30UTKOM € TENEpillHsS BapTICTh PI3HHII MiXK
JIOTOBIPHUMH TPOIIOBHUMH ITOTOKAMH, HAJICKHUMH JIO CIUIATH HA KOPUCTh TOBapHcTBa 3a JIOTOBOPOM; i
IPOILLIOBHUMH MTOTOKaMH, sIKi TOBaprCTBO OUiKy€e OJepKaTH Ha CBOIO KOPHUCTb.

CranoM Ha KOXXHY 3BITHY AaTy TOBapHCTBO OIIIHIOE, YH 3a3HAB KPEAUTHUH PHU3UK 3a (PiHAHCOBUM
THCTPYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY TMEpBICHOTO BH3HAHHS. [IpM BUKOHAaHHI TaKoi OI[IHKH
ToBapuCTBO 3aMiCTh 3MiHM CyMH OYiKyBaHUX KPEAMTHHX 30HTKIB BUKOPUCTOBYE 3MiHY PU3UKY HAcCTaHHS
nedonty (HEBUKOHAHHS 3000B'13aHb) MPOTATOM OYiKYBaHOTO CTPOKY Aii diHaHcoBoro iHcTpymenta. s
BUKOHAHHS Takoi OIiHKA TOBapHCTBO MOPIBHIOE PU3MK HAacTaHHS jaedonty (HEeBUKOHAHHS 3000B'sI3aHb) 3a
(iHAHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BiTHYy JaTy 3 PHU3UKOM HacTtaHHS naedonTy 3a (iHAaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy NEepPBICHOTO BH3HAHHS, i BPaXxOBY€ MPH [[bOMY OOTPYHTOBaHO HEOOXimHY Ta
MIATBEP/UKYBaHy 1H(pOpMAaIlifo, 110 € IOCTYIIHOK 0e3 HaJAMIpHHX BHTpaT abo 3yCHIb, 1 BKa3ye Ha 3HAYHE
3pOCTaHHS KPEOUTHOTO PUBHKY 3 MOMEHTY II€PBICHOTO BU3HAHHS.



ToBapucTBO MOXE 3pOOWTH TPUMNYIICHHS MNP0 Te, IO KPEAUTHUH pPHU3UK 3a (DiIHAHCOBHM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY NIEPBICHOTO BH3HAHHS, SKIIO OYJI0 3'ICOBaHO, 1110
(hiHaHCOBHIA IHCTPYMEHT MA€ HU3bKUIi PiBeHb KPEAUTHOT0 PU3UKY CTAHOM HA 3BiTHY IaTy.

VY Bumanky ¢iHAHCOBOTO aKTHBY, IO € KPEAWTHO-3HEIIHEHWM CTAaHOM Ha 3BITHY JNaTy, aje He €
npuadanuM abo CTBOPEHHM KPeOUTHO-3HEIiHEeHUM (iHAHCOBMM aKTHBOM, TOBapHCTBO OLIHIOE OYiKyBaHi
KpeIWTHI 30MTKH SK DPIi3HHUII0O MDK BajOBOIO OajlaHCOBOIO BapTICTIO aKTHUBY Ta TEMEPIIIHBOIO BapTICTIO
OUiKyBaHUX MalOyTHIX TPOMIOBUX MOTOKIB, JUCKOHTOBAHOIO 32 TIEPBICHOIO e(DeKTHBHOIO CTAaBKOIO BiJICOTKA
3a (iHAHCOBHM aKTHBOM. Bynb-siIke KOPHI'YBaHHS BH3HAETHCS B MPHUOYTKY abo 30UTKYy SIK MpUOYTOK abo
30UTOK BiJI 3SMEHIIICHHS KOPUCHOCTI.

ToBaprcTBO BH3HA€ OAHKIBCHKI METO3UTH 31 CTPOKOM IIOTAIICHHS BiJ YOTHPHOX IO ABAHAIIIATH
MICSIIiB 3 AaTh (PiHAHCOBOI 3BITHOCTI, B pa3si, AKIIO JOCTPOKOBE IOTAIICHHS TaKUX JICTIO3UTIB HMOBIpPHO
npu3Beae A0 3HAYHUX (iHAHCOBHUX BTPAT, B CKJIaZl MOTOYHUX (iHAHCOBUX 1HBECTHIIIH.

besymoBHa nmebiTopchka 3a00proBaHIiCTh — Iie ()iHAHCOBWI aKTUB, SIKUN SBJISIE COOOI0 KOHTPAaKTHE
MPaBO OTPUMATH TPOIIOBI KOIITH a00 iHIIMH ()iHAHCOBUH aKTUB BiJ IHIIOTO Cy0’€KTa TOCTIOJAPIOBAHHS.

HebiTopcbka 3a00proBaHicTh BU3HAETHCSA Y 3BiTI Mpo (DiHAHCOBUH CTaH TOAl 1 JMIIE TOMi, KOJIU
ToBapuUCTBO CTae CTOPOHOK KOHTPAaKTHUX BIJHONICHb MIOJI0 OO IHCTpyMeHTy. IlepBicHa oIliHKa
nebiTOpChKOi  3a00prOBaHOCTI 3MIWCHIOETHCS 32 CHPaBEUIMBOI0 BapTICTIO, fKa JOPIBHIOE BapTOCTI
MOTAIIeHHS, TOOTO CyMi OYiKYBaHMX KOHTPAKTHHX IPOIIOBHX MTOTOKIB HA ATy OLIHKH.

[Ticas mepBiCHOrO BU3HAHHS TMOJAJbINA OIliHKA JeOITOPCHKOI 3a00PrOBAaHOCTI 3IMCHIOETHCS 3a
aMOPTHU30BAHOIO COOIBAPTICTIO i3 3aCTOCYBAHHAM METOAY €(PEeKTHBHOTO BiJICOTKA.

Sximo € 00'eKTUBHE CBiTYEHHS TOTO, IO BimOyBcA 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI, OamaHcoBa
BapTICTh aKTHUBY 3MCHIIYETHCS HA CyMY TaKHX 30UTKIB 13 3aCTOCYBAaHHAM PaXxyHKY Pe3epBiB.

PesepB Ha MOKPUTTSA 30UTKIB BiJl 3MEHIIIEHHS! KOPHCHOCTI BU3HAYAETHCS K PI3HUIA MK OaTaHCOBOIO
BapTICTIO Ta TETEPIITHHOIO BAPTICTIO OUiKyBaHUX MaHOYTHIX TPOIIOBUX MOTOKIB. BU3HAYEHHS CyMH pe3epBy
Ha TIOKPUTTS 30MTKIB BiJl 3MEHILICHHSI KOPUCHOCTI BiIOYBa€ThCS HA OCHOBI aHai3y AeOITOPIB Ta BimoOpakae
CyMy, sIKa, Ha JyMKY KEPIBHHIITBA, JOCTATHS JJIs MIOKPUTTS MOHECEHUX 30MTKIB. [[s1 (DiHAHCOBUX aKTHBIB,
SIKi € ICTOTHHMH, pPE3epPBH CTBOPIOIOThCA HA OCHOBI I1HIWBIMyadbHOI OLIHKA OKpEeMHUX AeOITOpiB, I
(iHAHCOBHX aKTUBIB, CYMH SIKHX 1HIMBIlyaJbHO HE € ICTOTHIUMH - HA OCHOBI TpyIoBOi OlliHKH. DaKTopH, gKi
ToBapuCTBO po3riIsifae NMPH BU3HAYCHHI TOTO, Y € Y HHOTO OO'€KTHBHI CBIJUEHHS HASBHOCTI 30MTKIB BiJ
3MEHIIIEHHsS] KOPUCHOCTI, BKJIFOYAIOTh 1HQOPMAIII0 TPO TEHCHIIi HelorameHHs 3a00proBaHOCTI ¥ CTPOK,
JIKBITHICTB, IIIATOCIIPOMOXKHICTH OOp)HUKA. [[1st rpymu 1e0iTopiB TakuMu (pakTopaMu € HETaTUBHI 3MiHU Y
CTaHI IUIATEXKIB MO3MYAILHHUKIB y TpyMi, TaKWX SK 30UIbIIEHHS KUILKOCTI IMPOCTPOYCHUX IJIATEXKIB;
HETaTHBHI €KOHOMIYHI YMOBH y Tairy3i abo reorpadivHOMY perioHi.

Cyma 30UTKIB BU3HA€ETHCS y NPUOYTKY 4M 30UTKy. SIKIIO B HacTymHOMY Hepiolli cyma 30MTKY BifJ
3MEHIIIEHHsSI KOPHCHOCTI 3MEHIIIYETHCS 1 1€ 3MEHIIIEHHS MoXKe OyTH O0'€KTUBHO MOB'S3aHUM 3 TOJIEI0, sIKa
BiJOYBa€ThCs Micysl BU3HAHHS 3MEHIIEHHS KOPHCHOCTI, TO TONEPEHBO BH3HAHHMKA 30MTOK BiJl 3MEHIIIEHHS
KOPHCHOCTI CTOPHYETBCS 32 paXyHOK KOPUT'YBaHHS pe3epBiB. CyMa CTOPHYBaHHS BU3HAETHCS Y IPUOYTKY UM
30UTKYy. Y pa3i HEMOXIIMBOCTI NMOBEPHEHHs 1e0iTOPCHKOI 3a00pProBaHOCTI BOHA CHHUCYETHCS 32 PAaxyHOK
CTBOPEHOI'0 PE3epPBY HA MOKPUTTS 30MTKIB Bl 3SMEHIIICHHS KOPUCHOCTI.

[lomanpma omiaka aeGITOPCHKOI 3a00PrOBaHOCTI 3MIMCHIOETHCS 3a CIIPABEIUIMBOIO BaPTICTIO, sIKa
JIOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPOIIOBHX IMOTOKIB HA JaTy OIIHKH.

VY pasi 3MiH crpaBeJIMBOI BapTOCTI J1e0ITOPCHKOI 3a00pTrOBaHOCTI, 10 MAaOTh MICIIe Ha 3BITHY JaTy,
TaKi 3MiHM BU3HAIOTHCS y IPUOYTKY (30UTKY) 3BITHOTO MEPiOy.

3.3.4. ®iHaHCOBI aKTHBHU, W0 OLIHIOIOTHCH 32 CHPaBEAIUBOI0 BapTiCTIO, 3 BiToOpaKeHHAM
pe3yJbTaTy NepeoliHKi y NpuOyTKY a00 30UTKY

Jo ¢iHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 32 CHPABEIIMBOIO BapTICTIO, 3 BiIOOPaKEHHSIM Pe3yIbTaTy
MEPEOIiHKN Y TPHOYTKY a00 30MTKY, BITHOCSTHCS aKIlii Ta rnai (YacTKH) TOCIIOIapCHKUX TOBAPHCTB.

[Ticns nepBicHOTO BU3HAHHS TOBapHCTBO OIIIHIOE iX 33 CIPaBEJIMBOIO BAPTICTIO.

CripaBeniuBa BapTicTh aKIlid, SKi BHECEHI O Oip)KOBOTO CITUCKY, OI[IHIOETHCS 3a I[IHOKO HaWKpamiol
3asBKH Ha KYIIBIIIO 3T1JIHO JJAaHUX OpraHizaTopa TOPTriBIIi.

Sxmo akmii MaroTh O0Ir OUTBII SK HAa OJHOMY OpraHi3aToOpi TOPTiBII, MPH PO3PaxXyHKY BapTOCTI
aKTHBIB TaKi IHCTPYMEHTH OILIHIOIOTHCS 3@ MOKAa3HUKAaMH HA OCHOBHOMY PHHKY JUIS IIbOI'O akTHBY abo, 3a
BiJICYTHOCTI OCHOBHOI'O PMHKY, Ha HaWHCHPHUATIMBIIIOMY PHHKY AJS HHOTO. 3a BiACYTHOCTI CBiIYEeHb Ha
KOPHUCTh MPOTHJIKHOTO, PHHOK, Ha SIKOMY TOBapHCTBO 3a3BHYail 3JIHICHIOE OIepalliio Mpoaaxy akTHBY,
MPUAMAETHCS 32 OCHOBHUH PUHOK a00, 32 BiICYTHOCTI OCHOBHOTO PHHKY, 38 HAHCIIPUATIMBIIINN PUHOK.

IIpn omiHmi chnpaBe;IMBOI BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOAM OIHKH BapTOCTi, SKi
BIAMOBIalOTh 00CTaBMHAM Ta IS SKUX € JOCTaTHRO JAaHWX, MO0 OIIHWTH CIPaBEIJIUBY BapTIiCTh,



MaKCUMIi3YIOUH BUKOPUCTAaHHS NOPEYHHX BIAKPUTHX [OaHUX Ta MIiHIMI3yIOUM BUKOPHUCTAHHS 3aKpUTHX
BXIOHHUX TaHHUX.

OriHKa aKIlii, mo BXOIATh J0 CKJIany akTHBIB ToBapucTBa Ta mepeOyBarOTh y OIpKOBOMY CIHCKY
Oprasizatropa TOPTiBJi i IpW FOMY HE MAalOTh BH3HAUEHOI I[iIHM HAWKpamloi 3asBKH Ha KYIIBIIO Ha JIaTy
OLIIHKH, 3/1IHCHIOETHCS 32 OCTAHHBOIO 0AJlaHCOBOIO BapTICTIO.

Jia omiHKW aKIiid, 10 BXOAATH IO CKIaay akThBiB ToBapucTBa Ta HE mepeOyBaioTh y Oip:KOBOMY
CIHUCKY OpTraHi3aTopa TOPriBmi, Ta MmaiB (YacCTOK) TOCIIOJApCHKUX TOBAPHCTB 32 OOMEKEHHX OOCTaBUH
HaOIKEHOIO OLIIHKOO CIIPaBEAJIMBOI BapTOCTI MOXe OyTu cobiBapTicTh. Lle Moxe OyTH ToAi, KON HastBHOT
ocTaHHboi iH(opMamii HegOCTaTHRO, MO0 BU3HAYUTH CIPaBEIJIMBY BapTiCTh, a00 KOIW iCHYE IIUPOKHHA
Jiarra30H MOKJTUBUX OIIIHOK CITPaBEIJIMBOI BAPTOCTI, a COOIBAPTICTh € HAWKPAIIOIO OIIHKOIO CIIPaBEITNBOI
BapTOCTi y IIbOMY Jiala3oHi.

ko € mijcraBu BBaXkaTH, IO OajaHCOBa BapTICTh CYTTEBO BIJPI3HAETHCSA BiJ CHpPaBEUIMBOI,
ToBapucTBO BH3HAYA€E CIIPaBeUIMBY BapTiCTh 32 AOMOMOTOIO 1HIIWX METOIB OIiHKH. BigXwmieHHS MOXYTh
OyTH 3yMOBIICHI 3HAUHUMU 3MiHaMH y (iHAHCOBOMY CTaHIi eMiTeHTa Ta/ab0 3MiHaMU KOH IOHKTYpH PUHKIB,
Ha SKUX eMITEHT 3/IIiiCHIOE CBOIO JIiSUTBHICTh, @ TAKOXK 3MiHAMHU Y KOH FOHKTYP1 (POHIOBOTO PUHKY.

CropaBeanuBa BapTicTh aKiiid, O0Ir SKUX 3YMHHEHO, Y TOMY YHCIi LiHHHUX ManepiB eMITEHTIB, fKi
BKuroueHi 1o CIUCKy eMITEeHTIB, 0 MalOTh O3HAKH (DiKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI
CTPOKIB BiJTHOBJICHHSI O0Iry TakMX I[IHHUX MarepiB, HasABHOCTI (DiHAHCOBOi 3BITHOCTI TaKWX EMITEHTIB,
pe3yAbTaTIB iX AiSIIBHOCTI, O4iKYBaHHS HAIXOKEHHSI MaOYTHIX €eKOHOMIYHUX BUTI.

JebdiTopcska 3a060proBaHicTs

besymoBHa nebiTopchka 3a00proBaHIiCTh — Il (iHAHCOBUI aKTUB, SIKUN SBJISIE COOOI0 KOHTPAKTHE
MPaBO OTPUMATH IPOILIOBI KOIITH a00 iHIIMI (hiHAHCOBUH aKTHB Bifl IHIIOTO Cy0’€KTa rOCIOJapIOBaHHS.

JlebiTopchka 3a0OpPTOBaHICTh BHU3HAETHCS Y 3BiTI Mpo (DiHAHCOBHWI CTaH TOMI 1 JIMINE TOMI, KOIH
ToBapuCTBO CTa€ CTOPOHOI KOHTPAKTHHX BIJHOIIEHh INOAO IHOTO iHCTpyMeHTy. llepBicHa orliHKa
ne0iTOpcbKoi  3a00proBaHOCTi  3IIHCHIOETBCS 3a CHPaBEMJIMBOIO BapTICTIO, sKa JOPIBHIOE BapTOCTI
MOTAIIeHHS, TOOTO CyMi OYiKYBaHMX KOHTPAKTHHX IPOIIOBHX MTOTOKIB HA AATy OLIHKH.

[licns mepBicHOTO BW3HAHHS TOJANbIIA OIiHKA Je0ITOPChKOI 3a00pPTOBaHOCTI 3IIWCHIOETHCS 3a
aMOPTU30BaHOIO cOOIBAPTICTIO 13 3aCTOCYBaHHIM METOAY €(EeKTUBHOTO BiICOTKA.

ko € 00'eKTUBHE CBITYCHHS TOTO, IO BiOYBCS 30MTOK BiJ] 3MCHIICHHS KOPHCHOCTI, OajaHCOBa
BapTICTh aKTHUBY 3MEHIITYETHCS HA CyMY TaKUX 30MTKIB 13 3aCTOCYBAaHHIM PaXxyHKY Pe3epBiB.

Pe3epB Ha MOKPUTTS 30UTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI BU3HAYAETHCS K PI3HUL MK 0ATaHCOBOIO
BapTICTIO Ta TETIEPIIIHBOIO BAPTICTIO OYIKYBaHMX MallOyTHIX TPOIIOBHX IMOTOKIB. Bu3HaueHHsS cyMu pe3epBy
Ha MOKPUTTS 30MTKIB BiJl 3SMEHIIICHHS KOPUCHOCTI BiZIOYBa€ThCS HA OCHOBI aHANi3y JebiTOpiB Ta BioOpakae
CyMy, sIKa, Ha JyMKY KE€piBHUIITBA, JOCTATHS JJISl IIOKPUTTS NTOHECEHUX 30MTKiB. /[ hiHAHCOBMX aKTHBIB,
SKi € ICTOTHHMH, PE3E€pPBH CTBOPIOIOTHCSI Ha OCHOBI I1HJIUBIJyallbHOI OIIHKH OKpPEeMHUX JeOiTopiB, A
(iHAHCOBUX aKTUBIB, CYMH SIKHX 1HJHMBIIyaJbHO HE € ICTOTHIMH - HA OCHOBI TpyIoBOi OIliHKH. DakTopwu, sKi
ToBapucTBO po3risifac Mpu BU3HAYEHHI TOTO, Y € Y HBOTO OO'€KTHBHI CBiUEHHS HASBHOCTI 30WTKIB Bif
3MEHIIIEHHsS] KOPUCHOCTI, BKJIFOYAIOTh 1HQOPMAIIII0 TPO TEHCHIIi HelorameHHs 3a00proBaHOCTI Y CTPOK,
JIKBIJIHICTB, MJIATOCIIPOMOXKHICTh OopkHUKA. [11st Tpynu 1e6iTopiB TaAKUMHU aKTOpaMH € HeTaTHBHI 3MiHH Y
CTaHl TUIATEXIB MO3MYAIBHUKIB y TPYI, TaKUX SK 30INBIICHHS KIUIBKOCTI TPOCTPOUYEHHUX IIJIATEXKIB;
HETraTHBHI €KOHOMIYHI YMOBH y Tairy3i abo reorpadivHOMY perioHi.

Cyma 30UTKIB BU3HAETHCS y MPUOYTKY YM 30MTKY. SIKIIO B HACTYIMHOMY Tepiojii cyma 30HTKY Bif
3MEHIIIEHHsSI KOPHCHOCTI 3MEHIIYETHCS 1 1Ie 3MEHILIEHHSI MOXe OyTH O0'€KTHBHO TOB'SI3aHUM 3 TOJI€I0, sIKa
BiOyBa€ThCs Micisl BU3HAHHS 3MEHIIEHHS KOPHUCHOCTI, TO MONEPEIHBO BU3HAHUH 30MTOK BiJl 3MEHILIECHHS
KOPHCHOCTI CTOPHYETKCS 38 PaXyHOK KOPHTI'YBaHHS pe3epBiB. CyMa CTOpHYBaHHSI BU3HAETHCS Y IPUOYTKY UK
30UTKYy. Y pa3i HEMOXIIMBOCTI TIOBEPHEHHsI J1e0ITOPChKOi 3a00pPrOBAaHOCTI BOHA CIUCYETHCS 33 PaxyHOK
CTBOPEHOTO Pe3epBY Ha NOKPHUTTS 30UTKIB BiJ 3MEHIIEHHSI KOPUCHOCTI.

[lopanema ouinka ae0ITOPCHKOI 3a00ProBaHOCTI 3IIMCHIOETBCSA 3a CIPaBEUIMBOIO BAPTICTIO, SKa
JIOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OYIKYBaHHX KOHTPAaKTHUX TPOIIOBHUX IMOTOKIB Ha JIATy OIiHKH.

V pasi 3MiH cripaBeyIMBOi BapTOCTi Ae0ITOPCHKOI 3a00pPTroBaHOCTI, 0 MalOTh MICIle Ha 3BITHY JaTy,
TaKi 3MiHH BU3HAKOTHCS y IPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

[orouny meGiTopchky 3ab0proBaHicTh 0€3 BCTAHOBIEHOI CTaBKH BiJICOTKAa TOBapUCTBO OIHIOE 32
MEPBICHOIO BapTICTIO, SKIIO BILIMB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. ®inancosi 3000B'sA3aHHA

Kpeautopcbka 3a00proBaHicTh BU3HAETHCS K 3000B’SI3aHHS TOJ1, KOJIX TOBapHUCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIIIOK IIbOT'0, HA0yBa€ IOPUINYHE 3000B’A3aHHS CIUIATUTH IPOIIOBI KOIITH.



ITotouni 3000B’s3aHHS — 1€ 3000B’SI3aHHA, $KI BIANOBIOAIOTH OOHIA abo0 HEKUIBKOM 13
HWKYCHABEJCHUX O3HAK:

e KepiBHunTBo ToBapHCTBa CHOIIBAETHCSA IOTACHTH 3000B’si3aHHA a00 3000B’s3aHHS MAJIATAE

MTOTAIICHHIO MPOTATOM JBAHAIIISATH MICSAIIIB TICIISI 3BITHOTO TIEPiOay;
e  KepiBaumrBo ToBapucTBa He Mae O0€3yMOBHOTO IpaBa BiJCTPOYHUTH MOTAIIEHHS 3000B’S3aHHA
MPOTATOM IIIOHAMMEHIIIEe JBAaHAMISATH MICSIIIB MiCIs 3BITHOTO TIEPioay.

[Torouni 3000B’A3aHHST BU3HAIOTHCA 32 YMOBH BiAMOBIIHOCTI BU3HAUEHHIO 1 KPUTEPisIM BH3HAHHS
3000B’s13aHb.

[lepBicHO KpeauTn OaHKIB BU3HAIOTHCS 3a CIIPABEIIMBOIO BapTICTIO, KA JIOPIBHIOE CYMi HAJIXOKECHb
MiHYyC BUTPaTH Ha IPOBEACHHS Omepalii. Y nmoaanpmomMy cymMu (iHaHCOBHX 3000B'13aHb BiIOOPaKarOTHCS 3a
aMOPTU30BAHOIO BapTICTIO 32 METOAOM €(QEKTHBHOI CTaBKH BiICOTKY, Ta Oyab-sKa PI3HUI MK YUCTHUMHU
HAJXO/KEHHSIMH Ta BapTICTIO TOTAIICHHS BHU3HAETHCSA Yy MPUOYyTKaX 4 30MTKaX MPOTITOM Mepiomy mii
3aIl03MYeHb 13 BUKOPUCTAHHAM €(EKTHBHOI CTaBKH BiZICOTKA.

[MoTouHy KpeIUTOPCHKY 3a00prOBaHICTh CTPOKOM BUKOHAHHSI MEHIIIE, Hixk 12 MicsiiB 0e3 BCTaHOBICHOT
CTaBKH BificoTka ToBapuCTBO OIIHIOE 32 TIEPBICHOIO BAPTICTIO, AKIIIO BIUTUB JUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3ropranHns ¢iHaHCOBUX aKTUBIB Ta 3000B's13aHb
@diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3TOPTAIOTHCA, SAKIIO TOBApUCTBO Ma€ IOPHUIUYHE IPaBO
3MIACHIOBATH 3aJliK BU3HAHHUX y OajaHCi CyM 1 Mae HaMip abo 3poOHTH B3aeMO3aliK, a00 peaizyBaTH aKTHUB
Ta BUKOHATH 3000B'I3aHHS OZJHOYACHO.

3.4. O0J1ikOBi MOJTITHKY 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJIbHUX AKTHBIB

3.4.1. BusHaHH# Ta OLiHKA OCHOBHUX 3aC00iB

OOGnmagHanHA OOJIKOBYETHCS 3a IEPBICHOIO BapTICTIO 32 BHpaxXyBaHHSIM HAKOMUYEHOI aMOpTH3arlii
Ta/ab0 HaKOMUYEHNX 30UTKIB BiJ] 3HEI[IHEHH: B pa3i iX HasBHOCTI. Taka BapTiCTh BKIIOYAE BapTICTh 3aMiHU
YacTUH OOJNaJHAaHHS 1 BHTPAaTH IO TO3MKAaX y pasi JOBrOCTPOKOBHX OYIIBENLHUX TMPOEKTIB, SKIIO

OISy BUTpATH, TMOB'A3aHI 3 HHUM, BU3HAIOThCA B OanaHCOBIH BapTOCTi OCHOBHHX 3ac00iB sIK 3aMiHa
oOyajHaHHSI, SIKIIO BUKOHYIOTHCS BCi KpHUTepii iX Kamitamizamii. Yci iHII BUTpaTH Ha PEMOHT i TEXHIYHE
00CITyTOBYBaHHSI BU3HAIOTHCS Yy 3BiTI MPO CYKYMHHH JOXil y MOMEHT IOHeceHHs. HaBeneHna BapTicTb
OYIKYBaHMX BUTpAaT 3 BHBEACHHS AaKTUBY 3 EKCIUTyaTallil micias HOro BUKOPHUCTAHHS BKIIOYAETHCS [0
TIEPBICHOI BapTOCTI BiAIOBITHOTO aKTHBY, SKIIO BHKOHYIOTHCS KPUTEpii BU3HAHHS Pe3epBY IIiJ] MalOyTHi
BUTpPATH.

3.4.2. llopanabui BUTPaTH.

ToBapucTBO He BH3HAE B OallaHCOBiM BapTOCTi 00'€eKTa OCHOBHUX 3ac00iB BHTpAaTH Ha IOJICHHE
00CITyroByBaHHSI, pEMOHT Ta T€XHIYHE 0OcimyroByBaHHs 00'ekra. L[i BUTpaTH BHU3HAIOTHCA B MPHUOYTKY YU
30UTKY, KOJIM BOHHU MOHeceH1. B 0anaHCcoBil BapTOCTI 00'€KTa OCHOBHHUX 3aC00IB BU3HAIOTHCS TaKi MOJIANIbIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPISIM BU3HAHHSI AKTUBY.

3.4.3. AMopTHu3alis 0CHOBHUX 3aC00iB.
AmMopTu3allisi OCHOBHHX 3ac00iB ToBapHcTBa HapaxOBYEThCS MPSMOJIIHIHHUM METOJIOM i3 3aCTOCYBaHHSM
TaKHX CTPOKiB KOPHCHOTO BUKOPHCTAHHSL:

I'pynnu CTpoK KOPHCHOT0 BUKOPHCTAHHS, POKH
TPAHCIIOPTHI 3ac00M 6
KOMIT'IOTepHA TeXHiKa Ta oQiCHE YCTaTKyBaHHs 3
odicHi Mebu1i, mOOyTOBa TEXHIKA, iIHBEHTAP 5
OINITUYHI, €JIEKTPOMEXaHiIuHi MpUOOPH Ta CUCTEMH 3B SI3KY 4

VY ToMy BHNAAKY, SKIIO O0'€KT OCHOBHHX 3acO0IB CKJIAJAETHCS 3 KUIBKOX KOMIIOHEHTIB, SIKI MalOTh
PI3HUI CTPOK KOPHUCHOTO BUKOPUCTAHHS, TaKi KOMIIOHEHTH BPaXOBYIOTHCS SIK OKpEMi OO0'€KTH OCHOBHHX
3aco0iB. KommaHisi BU3Ha€ BapTicTh 3aMiHEHOTO0 KOMIIOHEHTY 00'éKTa OCHOBHHMX 3ac00iB y CKiaai ioro
0aaHcoBO1 BapTOCTI HA MOMEHT BUHUKHEHHS, KOJIM iICHY€ WMOBIPHICTH TOTO, 10 B MaHOYyTHbOMY MOXKYTb
OyTH OTpUMaHI €KOHOMIYHI BUTOJU Biji BUKOPHCTaHHS TAKOTO OCHOBHOTO 3acO0y i1 JlaHi BUTPAaTH MOXYTh
OyTH HaIIHHO OlliHEeHi. 3aMiHHI KOMIIOHEHTH CITUCYIOThCS y BUTPATH B MOMEHT 3aMiHHU. YCi iHII BUTPATH
BiJOOpaXkatoThCsl y 3BiTi PO (PiHAHCOBI pE3yIbTATH B SKOCTI BUTPAT IO Mipi iX BUHUKHEHHSL.

JIikBifaniiHy BapTiCTh OO’€KTIB OCHOBHUX 3acO0iB 3 METOI0 HapaXxyBaHHS aMOpTH3allii
MIPUAHATH PIBHOIO HYITIO.

3.4.4. HemaTepiajbHi akTHBH



HemarepianbHi akTUBU OLHIOIOTBCA 3a COOIBAapTICTIO 3a BUPAXyBaHHSAM OyAb-KOI HaKOMUYEHOI
amMoptu3alii Ta OyOp-KMX HAKONMMYCHUX 30MTKIB BiJ 3MCHIICHHS KOPHUCHOCTI. AMOpTH3ALis
HeMaTepiaTbHUX aKTUBIB 3MIHCHIOETHCS 3 BUKOPUCTAHHIM HPSMOJIiHIHHOTO MeTomy. HemaTepiaibHI aKTHUBH,
SIKi BHHUKAIOTh y Pe3yJIbTaTi JOTOBIpHUX a00 IHIHNX IOPUANIHUX MPaB, aMOPTH3YIOTHCS TPOTITOM TePMIiHY
YHHHOCTI IIUX MPaB 3 ypaxyBaHHIM TaKUX OOMEXEHb:

HemartepiajibHi akTHBH CTpok 1ii npaBa KOPUCTYBAHHS

aBTOPCHKE MIPAaBO Ta CyMXKHI 3 HUM IpaBa (TIpaBo Ha JIiTepaTypHi, XyA0XHi, | BimnoBigHo mo

MY3W4HI TBOpPH, KOMHN'IOTEPHI IpOrpamMH, NPOrpaMu Uil EJEKTPOHHO- | NPaBOBCTAHOBJIIOIOYOIO JOKYMEHTa,
00YHCITIOBAIBHUX MalIMH, KoMOuwimii naHux (0a3 maHux), (oHOrpamu, | ajie He MEHII SIK 2 POKH
BiZieorpamu, repejaay (IIporpamu) opraHizauiii MOBJICHHS TOLIO), KPIM THX,
BUTpATH HAa NPHUI0AHHS SIKMX BU3HAIOTHCS POSUITI

SIKmo BIiAMOBITHO A0 NPABOBCTAHOBIIOIOYOTO JOKYMEHTa CTPOK Jii MpaBa KOPUCTYBaHHS
HEMaTepiaTbHOTO aKTHUBY HE BCTAHOBIJICHO, TAKUW CTPOK cTaHOBHUTH Bix 2 f0 10 pokis. Jloxin abo BuTpaTH
BiJl crivcaHHs 3 OajaHCy HEMaTepialbHOTO aKTHBY BUMIPIOIOTHCS SK PI3HUIII MK YHCTOI BHPYYKOIO BiJ
BUOYTTS aKTHUBY Ta 0allaHCOBOIO BapTICTIO aKTHBY, Ta BH3HAIOTHCS Y 3BiTI MPO CYKYIHHWH NOXiA B MOMEHT
CIHCaHHsI 3 OallaHCy JaHOTO aKTUBY.

3.4.5. 3MeHIIeHHS] KOPHUCHOCTI OCHOBHMX 32c00iB Ta HeMaTepiaJIbHUX AKTHBIB

Ha xoxHy 3BiTHY faTy TOBapHCTBO OIIHIOE, YH € SKAaCh O3HAKa TOTO, IO KOPUCHICTh aKTHBY MOXE
3MEHIIUTHCSA. TOBapHCTBO 3MEHIIye OalaHCOBY BapTiCThb AaKTUBY 1O CyYMH HOro OYiKyBaHOTO
BIJIIIIKOTyBAaHHSA, SKIIO CyMa OYiKYBaHOTO BiJIIKOMYyBaHHsS aKTHBY MEHINA BiJ HOTO OaraHCOBOi BapTOCTI.
Take 3MEHIICHHS HEralilHO BU3HAETHCS B NPUOYTKax UM 30HMTKAX, SKIIO aKTUB He OONIKOBYIOTH 3a
MepeoIiHeHoo BapTicTro 3rimHo 3 MCBO 16. 30uToK Bij 3MEeHIIEHHS KOPUCHOCTI, BU3HAHUI 71 aKTUBY (32
BHHSATKOM TY/BLIYy) B TOMNEpenHiX mepiogax, ToBapHCTBO CTOPHYE, SIKIIO 3MIiHMJIHCS TOTEPEIH] OIIHKH,
3aCTOCOBAaHI JJIsl BU3HAYCHHS CyMU OYiKyBaHOT'O BialIkoayBaHHs. [licnst BU3HAaHHS 30MTKY Bifl 3MEHIICHHS
KOPHCHOCTI aMOpTH3allisi OCHOBHHX 3ac00iB KOPUTYEThCS B MailOyTHIX mepiojlax 3 METOH PO3IMOMiICHHS
MePeTJITHYTOi 0amaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHUBY HA CHCTEMATHYHIA OCHOBI MPOTSATOM CTPOKY
KOPHCHOTO BUKOPHUCTAHHSI.

3.5. O0JikoBi MOTiTHKY 11010 iIHBECTHIIIHOT HEPYXOMOCTI

3.5.1. Bu3zHaHHs iHBeCTULIHHOI HEPYXOMOCTI

Jo imBecTuIiitHOi HepyxoMocTi TOBapHCTBO BIIHOCHTH HEPYXOMICTh (3eMir0 4n OymiBii, abo
yacTUHy OyaiBii, abo iX TO€IHAaHHS), YTPUMYBaHy Ha IpaBax BJIACHOCTI ab0 3TiIHO 3 YTOJOI0 MpO
(hiHaHCOBY OpEHJy 3 METOI0 OTpUMAaHHS OPEHAHMX IIaTeXiB ab0 30UIBIIEHHS BApPTOCTI KamMiTaly YW IS
JOCATHEHHsSI 000X IiJiel, a He ams: (a) BUKOPHUCTAaHHS y BUPOOHMIITBI UM MPHU TOCTa4aHHI TOBapiB, MpHU
Ha/IaHHI MTOCTYT YH JJIsl aAMIHICTPaTUBHHX Lijiel, a0o (0) mpoaaxy B 3BHYAHHOMY XO/Ii JIiSUTBHOCTI.

[HBecTHIIiiHA HEPYXOMICTh BU3HAETHCS SIK aKTUB TOJI 1 TITBKU TOJI, KOJH: (2) € HIMOBIPHICTB TOTO, 110
ToBapucTBO OTpMae MallOyTHI €KOHOMIYHI BUT'OJTH, SIKi TIOB’s13aHi 3 II€I0 IHBECTHIIIHHOIO HEPYXOMICTIO, (0)
co0iBapTiCTh iIHBECTHIIIHOT HEPYXOMOCTI MOKHA JIOCTOBIPHO OIIHHUTH.

Sxuio OyAiBIi BKIIIOYAIOTh OJHY YaCTHHY, SIKa YTPUMYETHCS 3 METOI0 OTPUMaHHS OPEHAHOT IUIATH Ta
JpyTy YacTHHY Ul BUKOPUCTaHHs y mpoueci AisuibHocTi ToBapucTBa abo A aagMiHICTPaTUBHMX LiJIEH, B
OyxranTepcbkoMy OOJIKy TakKi 4acTHHH OO'€KTy HEPYXOMOCTI OLIHIOIOTBCS Ta BiOOPa)KalOTHCS OKPEMO,
SIKIIIO BOHU MOXKYTh OYyTH TPOJIaHi1 OKPEMO.

3.5.2. IlepBicHa Ta mocJIiAy104a OMiHKa iHBeCTHHIIHOI HEPYXOMOCTI

[NepBicHa oliHKa IHBECTHIIIHHOT HEPYXOMOCTI 3JIIHCHIOETRCS 3a coOiBapTicTi0. Burpatu Ha omnepaiiito
BKJTIOYAIOTHCS 10 IepBicHOI BapTocTi. CoOiBapTicTh MpuAOaHOI IHBECTULIHHOI HEPYXOMOCTI BKJIIOYAE LiHY il
npuabaHHs Ta OyAb-siKi BUTpaTH, AKi Oe3nocepeqHbo BigHeceHi 10 npuadaHHs. besmocepenHbo BigHeceHi
BUTPATH OXOIUIIOIOTH, HATPHKIIAJ, BUHATOPOJW 3a HaJaHHS MpOodeciiiHUX IOPUIUYHUX TMOCIYT, TOJATKH,
MOB’s13aHi 3 Mepe/jayuero npapa BIACHOCTI, Ta iHII BUTPATH HA OTIEPAIIilo.

Ominka micisi BU3HAHHS 31MCHIOETHCS 3a CIPaBEIJIMBOIO BapTICTIO Ha Aary omiHku. [IpudyTtok abo
30MTOK BiJi 3MIHH B CIpaBeIJIMBii BapTOCTi 1HBECTHUIIMHOI HEPYXOMOCTI BH3HAETHCS B MPHOYTKY abo
30UTKY. AMOpTH3allisl Ha TaKi aKTHBU HE HAPAXOBYETHCSI.

CropaBennuBa BapTiCTh IHBECTHLIHHOI HEPYXOMOCTI 3a3BHYail BU3HAUYAE€THCS 13 3alydCHHSIM
HE3aJICKHOT0 OLiHIoBava. [lepioan4HICTh meperisay crupaBelIuBOl BAPTOCTI 3yMOBIIOETHCS CYTTEBUMH IS
00JIIKy KOJIMBaHHAMH IIiH Ha PHUHKY MOAiOHOI HepyxoMocTi. CrpaBemiuBa BapTiCTh HE3aBEPIICHOTO
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OymiBHUITBAa MJOPIBHIOE BAapTOCTI 3aBEpUICHOr0 00’€KTa 3a BHpaxyBaHHSIM BUTpaT Ha 3aKiHUYCHHA
OyIiBHUIITBA.

SIKIO OINIHWUTH CIIpaBEUIMBY BapTICTh HEMOXKIIMBO, TOBapHUCTBO OOWMpae sl OIIHKA OO0’ €KTIB
IHBECTHIIIITHOT HEPYXOMOCTI MOJIeITh OIIHKH 3a cobiBapTicTio BignosigHo 1o MCBO 16 Ta 3acTocoBye Takuit
migxix 10 Bci€l 1HBECTHLIHHOI HEPYyXOMOCTi, NPH LbOMY pO3KPUBAIOTHCA MPUYMHH, 3 SKUX HE
BUKOPHCTOBYETHCSI CIIPABE/JINBA BapTiCTh.

3.6. O0s1ik0BI MOJIITHKH 1010 HEMOTOYHNX AKTHBIB, YTPUMYBAHMX ISl IIPOAAKY

ToBapucTBO Kiacu(ikye HETIOTOYHHH aKTHB SIK YTPUMYBaHUH IS MPOJAXYy, SIKIIO Horo OamaHcoBa
BapTicTh Oyne B OCHOBHOMY BIiAIIKOAOBYBAaTHCS MUISXOM OIepamii Mpojaxy, a He IOTOYHOTO
BUKOpUCTaHHS. HemoTouHi akTWBM, yTpUMyBaHi IS TPOJAXy, OIIHIOIOTHCA 1 BiZOOpakaloTbca B
OyxrantepchbKoMy OOJIKY 3a HailMEHIIOIO 3 JBOX BEIMYMH: 0alaHCOBOIO a00 CIpPaBEeIIUBOIO BAPTICTIO 3
BHpaxXyBaHHSIM BHUTPAT Ha OTepallii, IOB's13aHi 3 MpoJakeM. AMOPTH3AIlisl Ha TaKi aKTHBH HE HAPaXOBYETHCH.
30UTOK BiJ 3MEHILIEHHS KOPUCHOCTI MPH MEPBICHOMY YH MOAAIBIIOMY CIUCAHHI aKTHBY A0 CIpaBeIIMBOI
BapTOCTI 32 BUpaxyBaHHIM BUTpAT Ha MPOJaK BU3HAETHCA Y 3BiTi PO (hiHAHCOBI PE3yNbTaTH.

3.7. O0J1ik0Bi MOJITHKY 11010 OPEeHIH
Openga

BusHaueHHs ToTO, UM € yroga opeHa0r0 abo YM MICTHTH BOHA O3HAKH OPEH[IM, 3aCHOBAHE HA aHaJi31 3MICTY
npaBounHy. [Ipm mpoMy Ha naty mo4arky Aii JOTOBOpY HOTPIOHO BCTAHOBHTH, M 3QJICKUTH HOTO
BUKOHAHHS BiJ] BUKOPUCTAHHS KOHKPETHOTO aKTHUBY a00O aKTHBIB, 1 UM NMEPEXOJHUThH MPABO KOPHUCTYBAHHSI
AKTUBOM B Pe3yJIbTaTi IJaHOI yroJIu.

ToBapuCTBO B SIKOCTi OpeHAaps
[Tnarexi 3 onepamniifHoi OpeHIN BU3HAIOTHCA SIK BUTpPATa B 3BiTi PO CYKYITHHUH JOXiJl pIBHOMIPHO MPOTATOM
YChOTO TEPMiHY OPEHIH.

ToBapucTBO B SIKOCTi OpeH/101aBIsA

JoroBopu opeHan, 3a SKUMH y TOBapuCTBa 3aIAIIAIOTHCS MIPAKTHYHO BCi PU3UKU 1 BUTOAH BiJl BOJOIHHS
aKTUBOM, KIacu(iKyrOThcs SK omeparliiina openpaa. IlepBicHi mpsiMi BHUTpaTH, TIOHECEHI NMPH YKIaJleHHI
JIOTOBOPY OIEpaliifHOI OpeH[H, BKIIOYAIOThCS 10 OallaHCOBOI BApTOCTI MEPelaHOr0 B OPEHAY aKTUBY i
BU3HAIOTHCA MPOTATOM TEPMiHY OpPEHIIM Ha Til K€ OCHOBI, IO 1 JOXiJ BiJ OpeHAW. YMOBHI IJIaTeXi 3
OPEH/IY BU3HAIOTBCS y CKJIaJ[i BUPYYKH B TOMY NIEPioJli, B SIKOMY BOHH OYJIM OTpHUMaHi.

3.8. O0sikoBi MOJIITHKH 100 NMOJATKY HA MPUOYTOK

Bignosigno go m.a. 134.1.1 m. 134.1 ct. 134 TIKY 00’€KTOM OMOJATKyBaHHS 3 MOAATKY Ha MPHOYTOK
€ TpuOYTOK i3 JDKEPEJOM IOXO/KEHHS 3 YKpaiHu Ta 3a 11 MeKaMM, SKHA BH3HAYAETHCS ILISIXOM
KOpHUT'yBaHHS (30UTbIIEHHS a00 3MEHIIeHHs) (pIHAHCOBOTO pPe3yNbTaTy /0 OMOJATKyBaHHA (MPHOYTKY abo
30UTKYy), BU3HAYCHOrO y (DiHAHCOBIH 3BITHOCTI MIANPUEMCTBA BIIIOBIIHO JIO HAIIOHAJIBLHUX IOJIOKEHb
(cTaHmapTiB) OYXTaATePChKOTO 00JIiKY 00 MIXHAPOJHUX CTaHIAPTIB (hiHAHCOBOI 3BITHOCTI, Ha Pi3HMIII, SIKI
BHHHUKAIOTh BiJIMOBITHO 110 monioxkeHs po3. I «[lomarox Ha mpubyTok mignmpuemctsy [IKY.

3rigao 3 mm. 138.1 ta 138.2 ct. 138 IIKY ¢inaHcoBuil pe3ynbTaT A0 ONOAATKYBaHHS, 30KpeMa
301JIBIIYETHCS HA CyMy HapaxoBaHOI aMOpTH3allii OCHOBHHX 3aco0iB ab0 HeMmaTepiaJlbHUX aKTHBIB
BIJNIOBIZTHO JI0 HAI[IOHAIBHUX TMOJOXKEHb (CTaHAApTiB) OyXralTepchbKoro o6JiKy abo MiKHApOTHUX
CTaHAapTiB (iHAHCOBOI 3BITHOCTI Ta 3MEHIIYETHCS Ha CyMy PO3PaxoBaHOi aMOPTU3aLlii OCHOBHUX 3ac00iB
a00 HemaTepiaibHUX aKTUBIB BianoBiaHo 10 . 138.3 c1. 138 TIKY.

ITynakTom 138.3 cr. 138 TIKY BH3HAa4YeHO MOPSIOK PO3PaxXyHKY aMOPTH3allil OCHOBHUX 3ac00iB a00
HeMaTepiaJbHUX aKTHBIB JUI1 BU3HAUEHHS 00’ €KTa OMOJATKYBaHHSI.

Pazom 3 tum, Hopmamu m.o. 134.1.1 . 134.1 cr. 134 TIKY nependayeno, mo miaTHUK MOAATKY, Y
SIKOTO PIYHHH JIOXiJ (32 BUpaxyBaHHSIM HEIIPSIMUX TOJATKiB), BU3HAYCHUI 3a MpaBHIaMU OyXTalTepchKOTo
00JIiKy 3a OCTaHHIM piYHUH 3BITHUH (MIOJATKOBUI) MEPio/ HE MEPEBUIILYE IBAALSATH MiJIbIHOHIB IPUBEHB, Ma€E
MPaBO MPUHUHATH PILICHHS PO HE3aCTOCYBaHHS KOPUTYBaHb (hJiHAHCOBOTO Pe3yJIbTaTy A0 ONOJATKyBaHHS Ha
yci pi3HHII (KpiM BiI’€MHOTO 3HaY€HHS 00’ €KTa OINOJATKYBAaHHS MHHYJIHX ITOJIATKOBHX (3BITHHX) POKIB),
BH3HAYEHI BIMNOBiNHO 10 monoxkeHb posn. Il TIKY, He OGimbiie omgHOTO pazy mpoTsIroM Oe3nepepBHOT
CYKYITHOCTI POKIB B KOXKHOMY 3 SIKUX BHKOHYETHCS L€l KpuTepil moao po3Mmipy moxony. IIpo mpuiinste
pIllICHHS IIJIATHUK MOAATKY 3a3HAa4ya€ y MOJATKOBIHM 3BITHOCTI 3 IIBOTO MOJATKY, IO IMOJAETHCS 3a MEPIIHiA
PIK B Takiii Oe3mepepBHiii CyKyIMHOCTI pOKiB. B moiasbIin poku Takol CyKYIMHOCTI KOpUT'YBaHHS (JiHAHCOBOTO
pe3yabTaTy TakoK HE 3aCTOCOBYIOTHCS (KpiM Bif’€MHOro 3Ha4YeHHS 00’€KTa OMOJATKyBaHHS MUHYIIHX
MOJATKOBUX (3BITHHX) POKIB).

ToBapuCTBO NPHUIMHATO PpIIIEHHS IIPO HE3aCTOCYBAaHHS KOPUTYBaHb (DIHAHCOBOTO pE3yJbTaTy a0
OTIOJIATKYBaHHs Ha yci pi3HMLI (KpiM Bil’€MHOIO 3HaYeHHS 00’ €KTa OMOAATKyBaHHSI MUHYIHX MOJATKOBUX
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(3BITHMX) POKiB), BU3HA4YEHI BiANOBIAHO A0 monoxeHb po3ainy Il IIKY, B Oyap-sikoMy HACTYHHOMY pOLi
piuHuMil noxix (3a BUpaxyBaHHAM HENPSMHUX MOJATKIB), BU3HAUCHHUH 3a MPaBUIaMU OyXraaTepchbKoro 00Ky
3a OCTaHHIA pIiYHWKA 3BITHWUH (TIOJATKOBHHA) TIEPioJ TEPEBHUINYE IBAANSTh MUIBHOHIB TPUBEHB, TAKWH
IUIATHUK BH3HA4Ya€ 00’ €KT OMOAATKYBAaHHS MOYMHAIOYN 3 TAKOTO POKY HUIIXOM KOPHUTYBaHHS (DiHaHCOBOTO
pe3yNbTaTy J0 ONOJATKYBAaHHS HA yCi Pi3HUIN, BU3HAYEHI BIAOBIIHO A0 nojoxeHb po3. I TTKY.

3.9. O0/1iK0BI MOJITHKH 1100 IHIINX AKTHUBIB Ta 3000B’3aHL
3.9.1. 3a0e3neuenns

3abesneyeHAsT BU3HAIOTHCSA, KOMM TOBapHMCTBO Ma€ TeHepilTHio 3a00oproBaHICTh (OpuandHy abo
KOHCTPYKTHUBHY) BHACIIIOK MHUHYJIOI MO/i1, iCHye HMOBIPHICTH (TOOTO OibIle MOXKINBO, HI’)K HEMOXKIIUBO),
IO MOTalIeHHS 3000B'13aHHs BUMaraTuMe BUOYTTSI pecypciB, KOTPi BTUTIOIOTh y COO1 €eKOHOMIYHI BUTOH, 1
MO>KHA JIOCTOBIPHO OIIIHUTH CYyMY 3000B'SI3aHHS.

ToBapuCTBO TakKoXXK CTBOPIOE pe3epB BUTpaT Ha OIJIATy MIOPIYHUX (OCHOBHHMX Ta JOJATKOBHUX)
BiAmycToK. Po3paxyHOK Takoro pe3epBy 3mIiHCHIOETBCA Ha TmiacTaBi mpaBmil OOJIKOBOI ITOMITHKH
TosapuctBa. Po3mip CcTBOpeHOro pe3epBy OIUIATH BIAIYCTOK IiAIATAE iHBEHTapH3allii Ha KiHEIb POKY.
Po3mip BigpaxyBaHb 10 pe3epBYy BiAITyCTOK, BKJIIOYAIOUW BiJpaXxyBaHHS Ha COL[ialibHE CTPAaxyBaHHS 3 IHX
CYM, PO3PaxOBYIOTBCSI BUXOJSYM 3 KUIBKOCTI JIHIB ()aAKTUYHO HEBUKOPHCTAHOI MPaliBHUKAMH BiJITYCTKH Ta
iXHBOTO CEPEHBOJICHHOTO 3apo0ITKY Ha MOMEHT NPOBEICHHS TaKOro pO3paxyHKy. TakoX MOXYTh
BpPaxoBYBaTUCs iHIII 00’ €KTHBHI (PaKTOpHW, IO BIUIMBAIOTh HAa PO3PaxXyHOK IBOI'O IMOKa3HHWKA. Y pasi
HEOOXIZHOCTI POOUTHCS KOPHUTYIOYa MPOBOJKA B OyXraaTepchbkoMy OONIKY 3TiHO JaHWX 1HBEHTapu3alii
pe3epBy BiIITyCTOK.

3.9.2. Bunsiatu npauiBHUKaM

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BUILIATH MpPAlliBHUKAM SIK BUTPATH Ta K 3000B'S3aHHS MicIs
BUpaxyBaHHs OyJb-AK0i BKe CIutaueHol cyMHu. ToBapHCTBO BH3HA€E OYiKyBaHY BapTiCTh KOPOTKOCTPOKOBHX
BHIDIAT TPAI[iBHUKAM 3a BIACYTHICTP SIK 3a0€3[IeYeHHs BiAIYCTOK - ITiJl Yac HaJaHHS MpaliBHUKaAMH TOCTYT,
sIKi 301IBIIYIOTH TXHI TpaBa Ha MaiiOyTHI BUIJIATH BiAITyCKHUX.

3.9.3. Ilenciiini 3000B'13aHHa

BiamoBinHO 10 yKpaiHCBKOTO 3aKOHOJIABCTBA, TOBapHCTBO YTPUMYBAJIO BHECKH i3 3apoOiTHOI IIIaTH
npaniBHuKiB 0 IleHciiinoro ¢onay. [loTouHi BHECKM pPO3pPaxOBYIOTHCS SK TMPOIEHTHI BijpaxyBaHHS i3
MOTOYHHUX HapaxyBaHb 3apOOITHOI TUIATHI, TaKi BUTPATH BiOOpaKalOThCs y Mepiofi, B SIKOMy OyiM HaJlaHi
MpariBHUKaMHU TTOCITYTH, 1[0 HAJAIOTh M MTPaBoO Ha OfiepKaHHA BHECKIB, Ta 3apo0JeHa BiJMOBiIHA 3apo0iTHA
TUIATHSI.

3.10. Immi 3acTtocoBaHi 0O0JIKOBI MONITHKH, II0 € AOPEYHUMH [Jsi Po3yMiHHA ¢iHaHCOBOI
3BiTHOCTI

3.10.1 Joxoam Ta BUTPATH
HOXOI{I/I Ta BUTPATU BU3HAIOTHCA 3a MCTOIOM HapaxyBaHH.

Jloxia — 1ie 301IbIIeHHS] eKOHOMIUHUX BUT1JI MPOTIATOM OOJIIKOBOTO MEPIoLy Y BUTIISAII HAIXOIKCHHS
gy 301IbIIEHHS KOPHCHOCTI aKTUBIB a00 y BUTISAI 3MEHIICHHS 3000B’S3aHb, PE3YyJbTaTOM HYOTO €
301IbIIIEHHS] YUCTUX aKTUBIB, 32 BUHATKOM 301IbIIIEHHS, TTOB’s13aHOTO 3 BHECKAMHU YYaCHUKIB.

Jloxi BH3HAETBCSA Y 3BITI MPO TPUOYTKM Ta 30MTKMA 32 YMOBH BIJIMOBIJIHOCTI BH3HAYEHHIO Ta
KpUTEpisiM BU3HaHHS. BusHanHs noxoxy BinOyBaeThCsl OJHOYACHO 3 BHU3HAHHSM 30UIBILIEHHS aKTHBIB abo
3MEHIIECHHS 30008’ s13aHb.

Hoxin Bixg mpopaxy (iHAHCOBHUX IHCTPYMEHTIB, IHBECTHULIMHOI HEPYXOMOCTI a00O iHIIMX AKTUBIB
BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3a10BOJICHHS BCiX HAaBEIECHHUX JlaJli YMOB:

e ToBapucTBo nepenaio MOKYMIEBl CyTTEBI PU3UKH 1 BUHATOPOJIH, MTOB’A3aHi 3 BIACHICTIO Ha (DiHAHCOBHUM
1HCTPYMEHT, IHBECTHLIHHY HEPYXOMicTbh a00 iHIII aKTHBH;

e 3a ToBapHCTBOM HE 3aJMINAETHCA aHI MOAAJBINA y4acTh YNMPAaBIIHCHKOTO TepCcoHady y ¢opmi, sKa
3a3BMYail TOB’s3aHA 3 BOJIOMIHHAM, aHI e(QeKTUBHHIA KOHTPOJb 3a MpoJaHUMH (iHAHCOBHUMU
THCTpYMEHTaMHU, IHBECTUIIIHHOIO HEPYXOMICTIO 200 THITUMH aKTHBAMU;

® CyMy I0XOJYy MOXHa JOCTOBIPHO OLIIHUTH;

e iimMoBipHO, 10 10 ToBapucTBa HAIHAYTH CKOHOMIYHI BUTO/M, TIOB’SI3aHi 3 ONEPAIli€ro;

® Ta BUTpaTH, sKi Oyiau abo OyayTh MOHECEH] Y 3B A3KY 3 OIEpali€l0, MOKHA JOCTOBIPHO OLIHUTH.
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Jloxin Bix HagaHHA TMOCITYr BiJOOPaKAEThCSI B MOMEHT BUHHMKHCHHS HE3aJIS)KHO BiJ JaTh
HaJXOJ/KSHHS KOINTIB 1 BU3HAYAETHCS, BUXO/YH 13 CTYIEHS 3aBEPIICHOCTI Omepallii 3 HaJlaHHs MOCIyT Ha
naTy OanaHcy.

JluBineHau BUZHAIOTHCS J0X00M, KOJIM BCTAHOBJIEHO NMPABO HA OTPUMAHHA KOIITIB.

e 1paBo ToBapucTBa Ha OZICPKAHHS BUIUIAT 32 JVBIICHIAMH BCTAHOBJICHO;
® ¢ IMOBIPHICTB, 10 €KOHOMIYHI BUTOJIM, TIOB’s13aHi 3 JWBIICHIaMH, HAAIHIyTh 10 ToBapucTBa;
® CyMy IUBIJICH/IIB MO’KHA JOCTOBIPHO OIIHHUTH.
Joxin BHM3HAE€TbCA y 3BiTI MpO NpUOYTKH Ta 30MTKM 3a YMOBHM BiANOBIZHOCTI BH3HAYEHHIO Ta

KpUTepisM BU3HAHHS. Bu3HaHHS MOX0My BiIOYBa€ThCS OJHOYACHO 3 BU3HAHHSAM 301TBIICHHS aKTHBIB abo
3MEHILIEHHS 30008’ sI13aHb.

ButpaTti — 116 3MEHIIIEHHS €KOHOMIYHUX BUT1J MPOTATOM OOJIKOBOTO MEPioNy Y BHIIISAAI BUOYTTS YU
amMopTu3alii akTHBIB a0 y BUTJISAAI BUHHKHEHHS 3000B’S3aHb, PE3YJIBTATOM YOI'O € 3MEHIICHHS YHCTHX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, TIOB’3aHOTO 3 BUIIATAMU YIAaCHUKAM.

Butpatn BU3HAIOTHCS y 3BiTI IMpo MpUOYTKH Ta 30MTKH 3a YMOBH BiJIOBIJHOCTI BH3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb a00 3MEHIIEHHS AaKTHUBIB.

Butpatn HeraifHO BHW3HAIOTHCS Y 3BiTI NPO NPUOYTKH Ta 30WUTKH, KOJNU BHIATKA HE HAIArOThH
MalOyTHIX EKOHOMIYHHMX BHTiZ a00 TOAI Ta TI€ MIpor0, AKOK MaiOyTHI EKOHOMIYHI BHTOIM HE
BIJIMOBITat0Th 00 TIEPECTAIOTh BiJIMOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTi PO (DiIHAHCOBHIA CTaH.

Butpatn BH3HaIOTHCA y 3BiTI PO MPUOYTKU Ta 30MTKH TaKOX y THUX BUMAJAKaX, KOIH BUHHUKAIOTh
3000B’s13aHHS 03 BU3HAHHS aKTHBY.

Butpatn, nmoHeceHi y 3B'SI3Ky 3 OTPUMAaHHSM JI0XOJly, BU3HAIOTBCS y TOMY 3K IIepiofi, o i BiAMOBIIHI
TOXOJIH.

3.10.2. BuTpartu 3a no3uKkamMu

Butparn 3a mo3mkamu, sIKi HE € YaCTHHOI (PIHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTali3yIThCS SIK
YacTUHA COOIBApTOCTI aKTHBIB, BH3HAIOTHCS SK BUTPATH Tepiofgy. TOBAapHCTBO KamiTaji3ye BHUTpaTH Ha
MTO3UKH, SIKi Oe3rmocepeH0 BiTHOCITHCS 0 MPHUA0aHHS, OYIIBHUIITBA 200 BHPOOHUIITBA KBaTi(iKOBAaHOTO
aKTHUBY, SIK YaCTHHA COOIBapPTOCTI IbOTO aKTHBY.

3.10.3. Onepauii 3 iH03eMHOI0 BAJIOTOI0

Omnepauii B iHO3eMHi#l BaJIIOTi 00MIKOBYIOTECS B YKPaiHCBKUX TPUBHSX 3a OQILIHUM KypcoM OOMiHY
HarionansHoro 0anky YKpaiHu Ha JaTy MPOBEICHHS OTepalliii.

MoHeTapHi aKTHBHU Ta 3000B'sI3aHHs, BUPAKEHI B IHO3EMHHX BaJIIOTaX, IEPEPaxOBYIOTHCS B TPUBHIO 32
BiNOBiTHUMHU Kypcamu oOminy HBY Ha nary Oamancy. HemonerapHi crarTi, sKi OIIHIOIOTbCS 32
ICTOPUYHOIO COOIBapTICTIO B iHO3EMHIH BAIFOTI, BiOOpaKarOThCS 32 KypCOM Ha JIaTy omeparllii, HeMOHEeTapHi
CTaTTi, Kl OLIHIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO B 1HO3EMHIM BaIIOTI, BiJOOpaXKarOThCS 3a KypcOM Ha
JaTy BU3HAYCHHS CIIPAaBEIIMBOI BapTOCTi. Pe3ynpTaT KypcOBUX Pi3HUIb, [0 BUHUKIN NIPU MEpepaxyHKy 3a

MOHETapHUMH CTATTSIMU, BU3HAETHCS B MPHOYTKY a00 30UTKY B TOMY HIepiofii, Y SKOMY BOHH BUHUKAIOTh.
ToBapuCTBO BUKOPHCTOBYBaJIO OOMIHHI KypCH Ha J1aTy OajgaHCy:

31.12.2018 31.12.2019

I'pusns/1 momap CIIIA 27,6883 23,6862

3.10.4. YMoBHi 3000B'si3aHHSI Ta AKTUBH.

ToBapucTBO HE BU3HAE€ YMOBHI 3000B's13aHHsI B 3BiTi po ¢inaHcoBuii ctan ToBapuctsa. [Hpopmartis
po yMOBHE 3000B'SI3aHHSI PO3KPUBAETHCS, SKIIO MOXJIMBICTH BHOYTTS PECypciB, SIKi BTUIIOIOTH y COOi
C€KOHOMIYHI BHMTOJIM, HE € BijajieHor. ToBapuUCTBO He BHM3HA€ yMOBHI akTuBH. CtHcia iHdopmalis mpo
YMOBHHI aKTHB PO3KPHUBAETHCSI, KO HAAXOPKEHHS EKOHOMIUYHUX BHTi/ € KIMOBIPHHM.

4. IcTOTHI 00J1iKOBI CyIKeHHS, OWiHHI 3HAYEHHS 1 JOMYyIIIeHHS.

[Ipu miaroroBui ¢iHaHcoBoi 3BiTHOCTI TOBAapHCTBO 3MIHCHIOE OLIHKM Ta MPUITYLICHHS, SIKI MalOTh
BIUIMB Ha eleMeHTH (hiHaHCOBOI 3BITHOCTI, IpyHTyIouHch HAa MC®3, MCBO Ta TirymMaueHHsX, po3po0IeHIX
KomiteroM 3 TiymadeHb MixHapomaHoi (iHaHcOBOi 3BiTHOCTI. OIIHKM Ta CyKEHHS O0a3yloThCS Ha
MIONIEPETHBOMY JOCBiI Ta iHIMMX (haKTopax, 10 3a ICHYI0OUUX 00CTaBHH BBAKAIOTHCS OOTPYHTOBAaHWUMU 1 3a
pe3ybTaTaMy SIKUX MPUHMAIOTHCS CYPKEHHS 100 0alaHCOBOI BapTOCTi aKTHBIB Ta 3000B’A3aHb. Xoua wi
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po3paxyHKH 0a3yloThCSl Ha HasBHIM y KepiBHUITBa ToBapucTBa iHpOpMamii mpo motouyHi noxii, GakTuaHi
pe3yAbTaTH MOXKYTh 3PEIITOI0 BiAPI3HATHCSA B IMX po3paxyHKiB. OOsacTi, A€ Taki CyIKEHHSA € 0COOIHNBO
BKJTUBUMH, 00JIACTI, IO XapaKTEPU3YIOTHCS BUCOKUM PiBHEM CKIIATHOCTI, Ta O0JIACTi, B IKUX MPHUITYIIICHHS
1 pO3paxyHKH MarOTh BEJIMKE 3HAUYEHHS /IS IMiAroTOBKH (iHaHCcoBOi 3BiTHOCTI 32 MC®d3, HaBeneHi HIKIE.

4.1. CymxkeHHs 100 onepanii, moaiii a6o ymoB 3a BigcyTHocTi KoHKkpeTHUX MC®3

ToBapucTBO He 3MIHCHIOBAIO OMEpaIliid, 1o He periaameHToBani MCD3.
4.2. CyaskeHHsI OO0 CIpaBeIInBoi BapTocTi akTuBiB ToBapucTea

CrpaBemnBa BapTiCTh IHBECTHITIH, IO aKTUBHO 00epTaIOTHCS Ha OpraHi30BaHUX ()iHAHCOBUX PUHKAX,
PO3paxoOBYEThCA HAa OCHOBI IMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpWTTS TOPTiB Ha 3BITHY agary. B
IHIIMX BUMAJKaX OIliIHKA CIHpPaBeJIMBOI BapTOCTI IPYHTYEThCS HA CY/DKCHHSAX M0N0 IependadyBaHUX
MaiOyTHIX TPOMIOBUX TOTOKIB, iCHYI0OUOi €KOHOMIYHOI CUTYyaIlii, pU3HKiB, BIACTUBUX PI3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta iHmmX GakTopiB 3 BpaxyBaHHAM BuMor MCD3 13 «Orinka cripaBeUIMBO1 BAPTOCTI».

4.3. Cym:xkeHHS 1100 3MiH CNpaBeNINBOI BapTOCTi (PiHAHCOBUX AKTUBIB

IpoTtsirom 3BiTHOTO 2019 pOKY TMeEepeoliHKa IHBECTHIIHHOT HEPYXOMOCTI 13 3aJTyYCHHSM HE3aIeKHUX
OL[IHIOBAYiB He 3411CHIOBAJIACE.

KepiBuunreo ToBapucTBa BBaXkae, IO OOJIKOBI OIIHKK Ta NMPUITYIIEHHS, SKI MalOTh CTOCYHOK JIO
OIIHKN (DIHAHCOBHUX IHCTPYMEHTIB, NI€¢ PUHKOBI KOTHPYBaHHA HE JOCTYIHI, € KIIOYOBUM JDKEPEIOM
HEBU3HAYCHOCTI OI[IHOK, TOMY II[O:

e BOHH 3 BUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM Yacy, OCKIJIBKY OIIHKH 0a3yI0ThCS Ha
MIPUITYIIEHHSAX KEPiBHUITBA MIOJ0 BIJCOTKOBUX CTAaBOK, BOJIATHJIBHOCTi, 3MiH BaIIOTHHUX KYPCIB,
MOKa3HHUKIB KPEAUTOCIPOMOXKHOCTI KOHTPAreHTiB, KOPUT'YBaHb IiJ] 4ac OI[IHKH iHCTPYMEHTIB, a TaKOX
cnennpivHuX 0cOOIMBOCTEH omepariii; Ta

e BIUIMB 3MiHHM B OIIHKAaX Ha aKTUBH, BimoOpakeHi B 3BiTi mpo (iHAHCOBUU CTaH, a TaKOX Ha JOXOIH
(BuTpaTH) MOKE OYTH 3HAYHHIM.

Ax6m kepiBHUIITBO ToBaprcTBa BHKOPHCTOBYBAJIO IHIINI TPUMYIIEHHS MIOAO BiJICOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, KypCiB OOMiHY BallIOT, KPETUTHOTO PEUTHHTY KOHTpareHTa, 1atu oepTH i KOPUTyBaHb IIiJT
Yyac OIIHKM IHCTPYMEHTIB, Oiibllla a00 MEHIIA 3MiHA B OLIHII BapTOCTi (PIHAHCOBUX IHCTPYMEHTIB y pasi
BiJICYTHOCTI PMHKOBHUX KOTHUPYBaHb Mana O iCTOTHWI BIUTMB Ha BimoOpakeHHH y (iHAHCOBIM 3BITHOCTI
YUCTUN PUOYTOK Ta 30HUTOK.

Po3ymitoun BaXJIMBICTH BUKOPUCTAHHS OOJIKOBHX OIIIHOK Ta MPHUIYIICHb MO0 CIPaBEJINBOT
BapTOCTi (DIHAHCOBMX aKTHBIB B pa3i BiJICYTHOCTI BXiJHUX JAHUX IIOJO CIPABEIJIMBOI BAPTOCTI HEPIIOrO
piBas, KepiBaumrso ToBapucTBa IUTaHye BHKOPHCTOBYBAaTH OIIIHKH Ta CY/DKCHHS sKi 0a3yroTbcsi Ha
mpodeciiiHii KOMNETeHIlii TmpamiBHUKIB ToBapucTBa, JMOCBiZI Ta MHHYJIHX TOMIAX, a TaKOX 3
BUKOPUCTAHHSIM PO3paxyHKiB Ta MoOJeNed BapTocTi (HIHAHCOBMX aKTHUBIB. 3aJlyueHHS  30BHINIHIX
EKCIIEPTHUX OIIHOK MO0 TakuX (piHAHCOBMUX IHCTPYMEHTIB Ji¢ OIliHKa, sKa 0a3yeThCcs Ha mpodeciiiHii
KOMITCTEHIIii, JOCBiZi Ta pO3paxyHKaX € HEIOCTAaTHBOI, Ha JyMKy KepiBHUITBA € TPHUHHATHUM Ta
HEOOXIIHUM.

BukopucTaHHsl pi3HUX MAapKETHHTOBUX MPHUIYIIEHb Ta/ad0 METOJIB OI[IHKH TaKOX MOXXE MaTh
3HAYHMH BIUIMB Ha Tepe0adyBaHy CIpaBeUIMBY BaPTICTh.

4.4. CykeHHS 1100 OYiKYBAaHUX TePMiHIiB YTpUMYBaHHA (PiHAHCOBUX IHCTPYMEHTIB

KepiBauuro ToBapucTBa 3acTocOBYE MpodeciiiHe CyIKeHHs 111010 TEPMiHiB yTpuMaHHs (iHAHCOBHX
THCTPYMEHTIB, IO BXOJATH JIO cKkiany (inaHcoBux aktuBiB. [IpodeciiiHe Cy/pKEHHs 32 UM MHUTaHHSIM
IPYHTYETHCSI HA OIliHIII PU3UKIB (DIHAHCOBOT'O IHCTPYMEHTY, HOro MPUOYTKOBOCTI W JAMHAMIIN Ta iHIIUX
¢akrTopax. IIpoTe iCHYIOTb HEBU3HAYEHOCTI, SIKI MOXYTh OyTH IOB’s3aHi 3 MPU3YIMUHEHHSIM O0Iry IIHHUX
namnepiB, [0 HE € MiJAKOHTPOJbHUM KepiBHUUTBY ToBapucTBa (aKTOpOM i MOXKE CYTTEBO BIUIMHYTH Ha
OLIIHKY (DiHAHCOBUX 1HCTPYMEHTIB.

4.5. BUKOPHUCTAHHS CTABOK THCKOHTYBAHHS

CraBKa IMCKOHTY - Li¢ NPOLEHTHA CTaBKa, sIKA BUKOPUCTOBYETHCSA MJISl IEPEpPaxyHKy ManOyTHiX
MMOTOKIB JIOXOJIB B €IMHE 3HAYCHHS TENEpPIlHLOI (IIOTOYHOI) BAapTOCTI, sika € 0a30r0 I BU3HAYCHHS
PUHKOBOI BapToCTi Oi3Hecy. 3 €KOHOMIYHOi TOYKH 30py, B POJIi CTaBKH JIUCKOHTY € Oa)kaHa iHBECTOPY
CTaBKa JIOXOJy Ha BKJIAQJICHWUH KariTall y BiAMOBIJHI 3 piBHEM PU3UKY MOMiIOHI 00'€eKTH iHBECTYBaHHS, a0o -
CTaBKa JIOXOJy 32 aJbTepPHATHBHUMHM BapiaHTAMHU IHBECTHUI(IH i3 3ICTABIISIHHS PiBHS PU3HMKY Ha JaTy OLIHKH.
CraBKa IMCKOHTY Ma€ BU3HAYATHCS 3 ypaxyBaHHAM TPHOX (DaKTOPIB:

a) BapTOCTi TpoleH y yaci;

0) BapTOCTi IKeped, AKi 3amydaroTbes A1 (iHAHCYBaHHS 1HBECTUIIMHOTO MPOEKTY, SIKi BUMAraroTh
Ppi3HI piBHI KOMIICHCAITi1;

14



B) akTopy pu3HKY ab0 Mipu HMOBIPHOCTI OTPUMAaHHS O4iKyBaHHX Y MaOyTHbOMY TOXOIiB.

Cranom Ha 31.12.2019 cepennpo3BakeHa CTaBKa 3a MOpTQeneM OaHKIBCHKHUX MACMO3HTIB Y
HaIlloOHAJBHINA BaMIOTI B 0aHKax, y SKAX HE BBEIECHO THMYACOBY aiMIiHICTpamiro abo HE 3almpoBaKEHO
TmiKBijganidHy komicito, cranoBmwna 11,0 % piuamx. [adopmamis, mo BUKOpHCTaHA s BH3HAYCHHS
CepeIHbO3BAKEHOT  CTAaBKM  ofepkaHa 3 odimiiHoro  caiity HBY  3a  mocunaHHsIM
https://bank.gov.ua/control/uk/allinfo po3aia “BapricTs CTpOKOBHX HEMO3MUTIB .

4.6. Cyn:keHHS IIO/I0 BUSIBJIEHHSI 03HAK 3HElliIHEHHSI AKTHBIB

BinHOCHO (piHAHCOBUX aKTUBIB, SIKi OIIIHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTIO, TOBAPHCTBO HA JaTy
BUHUKHCHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPSIUTHOTO PU3HKY.

ToBapucTBO BHU3HAa€ pe3epB MiJ 30UTKM IUIsL OYIKYBAaHMX KpPEAWTHHX 30UTKIB 3a (iHAHCOBUMHU
aKTHBaMH, SIKi OLIHIOIOTHCA 32 aMOPTHU30BAHOIO BAPTICTIO, Y pO3MIipi OUIKyBaHUX KPEIUTHHX 30MTKIB 32 BECh
CTpOK mii (hiHaHCOBOTO aKTHBY (MPW 3HAYHOMY 30UIBIIEHH] KPEAUTHOTO PU3UKY/AIS KPEeIUTHO-3HEI[IHEHIX
¢iHaHCOBHX aKTUBIB) a00 12-MiCSIYHMMH OYiKYyBaHMMH KpEAMTHHUMHU 30uTKamMu (y pa3i HE3HAYHOTrO
3pOCTaHHS KPEOUTHOTO PUBHKY).

3a3BUyail OWIKYETHCS, IO OYIKyBaHi KpeAWTHI 30MTKM 3a BECh CTPOK il MaroTh OyTH BHU3HaHI 10
TOTO, sIK (PIHAHCOBUH 1HCTPYMEHT CTaHe MPOCTPOUEHHA. K MpaBUiIo, KPSIUTHUN PU3HK 3HAYHO 3POCTAE IIIe
0 TOTO, K (DiHAHCOBHI IHCTPYMEHT CTaHe MPOCTPOYCHWM abo OyAe MOMIYeHO 1HII YHHHUKH 3aTPUMKH
IUIATeXKIB, MO € cheuu(iuHuMu JUIs TI03WYaibHHMKa, (HAmpuKiIaa, 3aiicHeHHS Monaudikamii abo
pecTpyKTypHu3ariii).

Kpenutnuii pu3uk 3a (iHaHCOBUM I1HCTPYMEHTOM BBaXKA€ThCS HHU3BKUM, SKIIO (iHAHCOBUH
THCTPYMEHT Ma€ HHU3bKHH PU3UK HAcTaHHS Ae(ONTy, MO3WYATbHUK Ma€ MOTYXKHIM MOTEHIial BUKOHYBaTH
CBOI JTOTOBipHI 3000B'I3aHHS MO0 T'POIIOBUX MOTOKIB Y KOPOTKOCTPOKOBIN MEPCIIEKTHBI, 2 HECIIPHUSTINBI
3MiHM B EKOHOMIYHHX 1 JiJIOBUX yMOBax y JOBIOCTPOKOBiH MEPCHEKTHBI MOXYTh 3HHM3HUTH, aje He
00OB’SI3KOBO 3JaTHICTh MO3MYaJbHUKA BUKOHYBATH CBOI 3000B'I3aHHS MIOAO JOTOBIPHHX TPOIIOBUX
MOTOKIB.

®iHaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TaKUMH, [0 MAIOTh HU3BKUH KPEJUTHHUH PU3HK JIMIIEC HA
MmiZicTaBl TOTO, IO PU3UK Ac(ONTY 3a HUMHU € HIDKYNUM, HDK PH3HK NedONTy 3a iHIIUMH (IHAHCOBUMH
iHcTpymeHTamMmu ToBapucTBa ab0 HIK KpEeIWTHHHA PU3WK IOPHCOUKINI, B sKiii ToBapucTBOo 3miHCHIOE
TISTBHICTD.

OuikyBaHi KpeJUTHI 30UTKH 32 BECh CTPOK JIii HE BU3HAIOTHCS 3a (JiHAHCOBUM iHCTPYMEHTOM MPOCTO
Ha MIJICTaBl TOTO, IO BiH BBa)KaBCS IHCTPYMEHTOM 13 HU3BKUM KPEIUTHUM PH3UKOM Yy IONEPEIHBOMY
3BITHOMY INEpiofi, ajie He BBAXKAETHCS TaKMM CTAHOM Ha 3BiTHY AaTy. Y TakoMy BUIaaKy ToBapucTBo
3'ICOBY€E, UM MaJlo Miclle 3HauHe 3pOCTaHHs KPEJUTHOTO PU3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, a OTXKE
4H nocTasna norpeda y BU3HAHHI O4iKyBaHHX KpeJIUTHHUX 30MTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIuTHI 30MTKM BiZOOpakalOTh BJACHI O4YiKyBaHHS ToBapucCTBa IONO KPEOUTHHUX
30UTKiB.

5. Po3kpurTd indopmanii 1100 BUKOPUCTAHHS CNIPABeIJINBOI BAPTOCTI

5.1. Meroauku OUIHIOBAHHSI Ta BXiOHIi [JaHi, BUKOPHMCTAHI JJsl CKJIAJAHHA OLIHOK 3a
CIPaBeNINBOI0 BapTiCTIO

ToBapuCTBO 3AIMCHIOE BUKIIOYHO O€3MEpepBHI OIIHKK CIPaBeJIMBOI BapTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO TakKi OIIHKH, sKi BuMararotbcss MC®3 9 ta MC®3 13 y 3BiTi npo QiHaHCOBHIA cTaH Ha
KiHeIlb KO)KHOTO 3BITHOTO TIEPiOYy.

Knacu MeTton

aKTHBIB Ta OIiHKH

MeToaAuKH OLiHIOBAHHS Buxigni nani

3000B’A13aHb, (PMHKOBMIA,
OI[IHEHHX 32 JIOXiTHMIA,
crnpaBelJuB BHUTPATHHIA)
010 BapTicTIO
I'pomosi IepBicha Ta mojanpIIa OI[iHKA TPONIOBHX KOINTIB | PuHKOBHIA Odiniitai xypcu HBY
KOIITH 3MIHCHIOETHCS 32 CITPABEIJIMBOIO BaPTICTIO, sIKA JOPIBHIOE
1X HOMiHaJIBHIH BapTOCTI
Jeno3utn [lepBicHa oOIiHKAa [JEMO3MTY 3HilicHIoeTbes 3a  oro | JloxigHuit CraBku 3a JIETIO3UTaMH,
(xpim CIIpaBe/IMBOIO BapTICTIO, fKa 3a3BHYail NOpPiBHIOE ioro | (IMCKOHTYBaH | e(EeKTHBHI CTaBKH 3a

JIETO3UTIB 710 | HOMiHaNBHIK BapTocTi. [lomampIna oOIiHKa MEMO3WTIB y | HS TPOIIOBUX | JIEIO3UTHUMH JIOTOBOPAMHU
3aNHUTaHHS Ta | HAIOHAIBHIH BAaNIOTI 3/IMCHIOETHCS 3a CIPABEIJIMBOIO | MOTOKIB)
JICTIO3UTIB BapTICTIO OYIKYBaHUX I'POLIOBHX IIOTOKIB
CTPOKOM __ JI0
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90 nHiB)

Inctpymentn | IlepBicHa ominka OOproBux IHHHMX TmanepiB sk | JoxigHuit Odiniitai 0ip>KoBi Kypcu

Karitary (iHAaHCOBMX AaKTUBIB 3JIMCHIOETHCS 3a CIPaBEUIMBOIO | Ui 3 PpIBHA | OpraHizaTopiB TOpriB Ha JaTy
BapTICTIO, sIKa 3a3BHYAil JOpIBHIOE WiHI omeparii, B Xoxi | iepapxii OLIHKH, 3a BIJICYTHOCTI
sikoi OyB oTpumanuii akTuB. [lomanmpima omiHka OOpProBux BU3HAYCHOTO OIpKOBOTO KypCy
LIHHMUX TanepiB 3MIHCHIOETHCS 3a CIIPaBEAIMBOIO BapTICTIO Ha naTy OIIIHKH,
Ha JIaTy OLiHKH. PunKoBHii 11 | BUKOPUCTOBYHOTHCS LiHK

1, 2 pisuis | 38KpUTTS OipXKOBOTO TOProBOro
iepapxii JHS

IuBectumiiina | IlepsicHa OLIIHKA IHBECTHILIHOT HepyxoMocTi | PuHkoBHH, Ilinm Ha pHHKY HEPYXOMOCTI,

HEpyXOMICTb | 3IiHCHIOETbCA 3a cobiBapricTro. Ilomamplma OIHKA | JOXiTHHH, JaHi OLIIHKU npodeciitHux
1HBECTUIIIHOT HEPyXOMOCTI1 3IIHCHIOETBCS 3a | BUTpaTHUH OLIIHIOBAYiB
CIpaBeJIMBOIO BaPTICTIO HA JATy OIIHKH.

HeGitopceka | [lepBicHa  Ta  momambmia  omiHka — geGitopeskoi | JloximHuit KontpaktHi ymoBH, HMOBIpHICTH

3aboproBaHic | 3a00proBaHOCTI 3IHCHIOETHCS 3a CIPaBEIINBOIO BAPTICTIO, TIOTAIlIeHHs, OYiKyBaHiI  BXIiJHI

Tb (kpiM | sika JOpIBHIOE BapTOCTI IOTAlIEHHs, TOOTO CyMi TPOLIOBI IIOTOKH

MIOTOYHOT OUiKYBaHMX KOHTPAaKTHHUX TIpOIIOBHX IIOTOKIB Ha Jary

neOITOPCHKOi | OIHKH.

3a00proBaHoOC

Ti CTPOK

BUKOHAHHS

bi (] 12

MICSIIIiB)

5.2. PiBenb iepapxii cnpaBeiuBoi BapTOCTIi, /10 AKOT0

HAJIEXKATH OLIHKH CNIPAaBENJINBOI BAPTOCTI

Knacu akTHBiB Ta 1 piBennb 2 piBeHb 3 piBeHb
3000B’s13aHb, . . .
. (Ti, IO MAFOTH (Ti, IO HE MalOTh (Ti, IO HE MalOTh Ycboro
OILUHCHHIX 32 KOTHUPYBaHHS, Ta KOTHUPYBaHb, aje KOTUPYBaHb 1 HE €
CHIPABCIUTUBOIO CIIOCTEPEIKYBaHi) CIIOCTEPEIKYBAHI) | CIIOCTEPSIKYBAHHMH)
BapTICTIO
(THC. TpH.)
2018 2019 2018 2019 2018 2019 2018 2019
Jara omiHKu 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19
IuBecTHmiiina - - - - - - - -
HEPYXOMICTh
IncTpymenTu
KamiTany (axuii) _ - _ 128 14 ; 14 128

5.3. IlepeminieHHsi Mizk 2-M Ta 3-M piBHSIMU i€papXii cnpaBeJuBOI BapTOCTi

VY nonepennromy 2018 poui ta B 2019 poui nepeBeaeHb Mixk piBHAMHU iepapxii He OyI10.

5.4. Inmi po3kpuTTH, 0 BuMaraTbess MC®3 13 «Ouinka cnpaBeiinBoi BApTOCTi»

CnpaBe/yinBa BapTicTh iHAHCOBUX IHCTPYMEHTIB B TIOPIBHSHHI 3 iX 0a71aHCOBOIO BapTICTIO

Banancosa BapTicTh ChnpaBenyimBa BapTicTh
2018 2019 2018 2019
1 2 3 4 5
®DiHaHCOBI aKTUBH - - - -
[HCcTpy™MeHTH KamiTany (aKiii) 14 128 14 128
T'powoBi KomTH 6628 4406 6628 4406
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KepiBaunreo ToBapucTBa BBaXkae, IO HABEACHI PO3KPHUTTSA IIOAO 3aCTOCYBaHHS CIPaBEIIUBOL
BapTOCTi € JIOCTAaTHIMU, 1 HE BBaXKae, 10 32 MekaMmu (DiIHAHCOBOI 3BITHOCTI 3aJIMIIIIACE OYAb-sKa CYTTEBA
iHopMarris momo 3aCTOCYBaHHS CIPABEIIMBOI BApTOCTI, SKa MOXKEe OYTH KOPHUCHOIO ISl KOPHUCTYBadiB
(hiHaHCOBOI 3BITHOCTI.

6. Pexnacudikanii y ¢inancosiii 3BiTHocTi 3a 3BiTHMI pik y mopiBHaHHI 3 ¢QiHaHCOBOIO
3BiTHICTIO MOMEPEIHHOr0 POKY Ta BUMPABJIEHHS MOMUJIOK.

3a 3BiTHHH mepiog ToBapucTBO, K CYy0'€KT TrOCIOAApPIOBaHHS, HE 3MIiHIOBAJI0O TOJaHHA abo
knacugikalilo craredl y cBoiil (iHaHCOBIH 3BITHOCTI, Ta HE TMPOBOAMIO MepekIacu(ikalilo NOPiBHAILHUX
cyM (3rigno 1. 41 MCBO 1 «ITomanus piHaHCOBOT 3BITHOCTI»).

3a 3BiTHHUH mepiogq B (iHAHCOBIM 3BiTHOCTI ToBapHCTBa, HE BHHHKAIM TIOmii Ta
MOMUJIKH/KOPHUTYBaHHS, SIKi BUMararoTh IPOBEJCHHS NepeKiIacu(iKyBaHHs MOPIBHIIBHUX CYM Ta PO3KPHUTTS
iHpopmaii y BianosinHocti 1o 1. 42 MCBO 1 «lloganns ¢piHaHCOBOT 3BITHOCTI»).

7. Po3kpurra indopmanii, mo niaTBepaxKye cTarTi, noaaui y ginancosiii 3sitHocTi.

7.1. OcHoBHi 3aco0u
[lepBicHa BapTiCTh OCHOBHHX 3aC00IB Ha 3BITHI JaTH:

(THC. TpH.)
Ipynu 31.12.2018 31.12.2019
TPAHCIIOPTHI 3aCO0HU - -
KOMIT'I0TepHA TeXHiKa Ta oQiCHE YCTaTKyBaHHs 19 82
odicHi MeOui, mOOyTOBa TeXHiKa, iIHBEHTAP 7 61
iHIII - -
Pazom 26 143

B 3BiTHOMY mepiomi ToBapucTtBo mpumbano OCHOBHI 3acobm:meOm Ha cymy 54 THC. TpH., Ta
KOMIT'IOTepHY TEXHIKY Ha CyMy 63 THC. TpH.

3HOC OCHOBHHMX 3ac00iB CTaHOBUTH 31 THC. IpH.

ToBapucTBO HE Mae OCHOBHHX 3ac00iB y (hiHAHCOBIH OpeHII.

Cranom Ha 31 rpyaus 2019 poky y ToBapucTBa He Oyi0 3000B's13aHb 3 IPHUI0aHHS 00'€KTIB OCHOBHUX
3aco0iB. [Iporsrom 2019 poky BuUTpaT Ha TMO3UKW IS NPHUAOaHHS OCHOBHHMX 3aco0iB TOBapuUCTBO HE
3I1CHIOBAJIO.

AMopTu3alliiiti BiZipaxyBaHHs OCHOBHHX 3aC00IB 3/[IHCHIOIOTHCS MPSMOJIIHIHHUM METOIOM BUXOISYU
13 CTPOKY KOpPHCTYBaHHS.

7.2. HemaTepianbHi akTHBH

Cranom Ha 01 ciyas 2019 poky ToBapucTBO Maio HemaTepialbHi aKTUBH Y BJIACHOCTI 3arajbHOIO
TepBiCHOIO BapTicTio 16 THc. rpH. (cyMa HakormmyeHoi amopTu3anii Ha 01 ciuns 2019 poky cranosmina 1 Tuc.
rpH.). IIporsarom 2019 poxy ToBapuctBo He TpuabaBalo HeMmarepiajdbHi aKTUBU. 3TiIHO TOCTAHOBU
[paeninas HBY Big 07.05.2019 poky Ne65 «IIpo 3aTBepxenns 3MiH 10 [1o10xkeHHs PO MOPSAA0K BUaadl
HEOaHKIBCRKAM (DIHAHCOBUM yCTaHOBAaM, OIEpaTopaM IIOMITOBOTO 3B’s3KYy JIIEH3i Ha 3/iHCHEHHS
BaJIIOTHUX OINepalii, BIIKIMKaHO (aHyJbOBAaHO) IeHEpalibHi JileH3i] Ha 3MiHCHEHHs BAIIOTHUX ONepauil,
o Oynu BHJaHi HeOAHKIBCHKUM (DiIHAHCOBMM YCTaHOBaM Ha 3/lificHeHHs npogeciifHOl MisIIbHOCTI HA PHHKY
LIHHUX TIATNepiB, 10 IMiUISIrae JiIeH3yBaHHIO, a TAKOK HA TOPTIBJIIO IIIHHUMU MarepaMu. AMOPTH3AII0 Ha
I'enepanpny minesito HBY ToBapucTBo He HapaxoByBajlo, Yy 3B’A3Ky 3 HEOOMEXEHUM TEepMiHOM
BukopuctanHs.. Cranom Ha 31 rpyans 2019 poky nepBicHa BapTicTh HeMaTepiaJbHUX aKTHBIB | THC. TPH.,
cyMa HaKOMYEeHOT aMopTH3allii 5 THC. TPH.

Ha xinens 2019 poky ToBapuctBo He Mano 3000B'A3aHb 3 NPUIOAHHS JiLEH31H, MPOrpaMHOro
3a0e3MeyYeHH s, BUTPAT Ha PO3POOKY Ta MOAEPHi3aLilo.

7.3. Openaa

Tosapucteo 3 01.01.2019 mo 31.08.2019 poky Oyno opeHmapeM o0¢iCHOTO NPHUMILICHHS 3a
JoroBopoMm cybopenau HexwutiaoBoro npuMinieras Ne2 sim 01.07.2018, ykmapenum 3 TOB «AJIAMAK
[UIFOC». 3 01.09.2019 poxy mo 30.11.2019 poky ToBapuctBo opeHmyBano mnpumimenHs B TOB
«YKpaiHChKUI KOBOPKIHT LIEHTPY 3rijHO JloroBopy cybopeHan HexXuTIoBoro npuMimieHHs Nel20719-1 Big
12.07.2019 poky. OpenaoBaHe mpuMinieHHS 3Haxoawmimocs 3a agpecoro: 01133, m. Kuis, Byn. ['enepana
Anmasosa (Kyry3osa), 6ya. 18/7, mitepa «b», kabiner 79.
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3 01.12. 2019 poky mo 31.12.2019 poxy Toapuctso opennyBano npumimeHss B [IAT «Ykpaincbkuit
HAYKOBO JOCIiAHWH IHCTUTYT Xap4yBaHHA, OioTexHoiorii Ta ¢apmanii» OpeHna € onepauiifHo0, 3 TPaBoOM
MOJAJIBIIOTO MEPerysiay CTpoky opeHau. OpeHJoBaHE MPUMIIICHHS 3HAXOAUThCs 3a azapecoro: 01042, m.
Kuie, Byna. Yuropina, Oya. 18, xabiner 214. 3rimxo [orosopy openau( m.5.2.2 ) OpeHmap 3aiiCHIOE
MOTOYHHUI PEMOHT NPHUMILICHHS, BUTPATH Ha OOJIQAHAHHS CHUTHANi3alil Ta iHIIMX OXOPOHHHX CHUCTEM B
MIPUMIIIEHH] TaKOX 3MIHCHIOIOTHCA 33 paxyHOK OpeHmaps 1 He miuiararoTh KoMreHcarnii OpeHIoaaBueM.

ToBapucTBO HEce BHTpAaTH MO YTPUMaHHIO OPEHIOBAHOTO TIpuMimieHHA. OpeHgHI IUIaTexi Ta
BUTpATH Ha YTPUMaHHSA (B T.4. BUTPATH Ha KOMyHaJbHI nociyru) B 2019 poui cknanu 336 tuc. TpH. 1 Oynu
BiOOpakeHi B CKJIali «aaMiHICTPaTUBHHUX BUTPATY.

7.4. Heo00pOTHI aKTHBY YTPUMYBaHi JAJ151 MPOAAKY
B 3BiTHOMY potii ToBapucTBO He Majo0 HEOOOPOTHUX aKTHBIB, YTPUMYBAHUX IS TIPOJAKY.
7.5. InBecTuIrii B KamiTaja iHmux mignpueMcts (inmi ¢inancosi iHBecTHIIiT)

ToBapuCTBO HE Ma€ KOHTPOJIBOBAHUX MiANPUEMCTB. KOHTpONb iCHYE, KOJMM MaTepUHChKa KOMIIAHis
Ma€ MOMIIUBICTh MPSIMO ab0 ONOCEPEAKOBAHO YNPAaBIATH (PIHAHCOBUMH Ta OMNEPALIHHUMH MOJITHKaMHU
MiIPUEMCTBA 3 METOIO OJIEpKaHHs BHTOJT BiJl HOTO MisuTbHOCTI. TOBapHCTBO HE Ma€e 1HBECTHIIINA B JOYipHI
MiAMPHEMCTBA.

7.6. ®diHaHCOBi aKTHBH Ta TPOIIOBi KOLITH
DiHAHCOBI aKTHBH

ToBapucTtBo kmacudikye GpiHaHCOBI IHCTPYMEHTH, AKi € y BIIACHOCTI Ha 3BITHY JaTy 32 HACTYHHHMH
KaTeropisiMu:

Inmi  HeobOopotHi aktuBu (psamok 1090) Gamancy — BimoOpakeHa BapTicTh 3a0JIOKOBaHHWX Ha
HEBU3HAYCHHWI CTPOK (iHAHCOBHX iHBecTHIIiN (akmiii). Ha kiHemp 3BITHOTO mepioly TakWX aKTHBIB Ha
Oananci ToBapucTBa HEMaE.

JloBrocTpokoBi (hiHaHCOB1 IHBECTHIIIT
e sKi OOJNIKOBYIOTHCS 32 METOJIOM ydYacTi B KalliTalli 1HIIUX IiJIPUEMCTB 1 OOJIK SKHX BEIEThCS 3a
CIPaBeUIMBOIO0 BapTICTIO, 1 BiOOpakarOThcst B CTATTI «SIKi OONIKOBYIOTHCS 3a METOJIOM YdYacTi B
kamitaii» 6anancy (psagok 1030). Ha kinens 4 kBaprany 2019 poky Taki KOpropaTHBHI [TpaBa BiJICYTHI.
®  HaJIeXkKaTh JIO KaTEropii yTPUMYBaHHUX JIO MOTAIICHHS, O0JIIK SIKUX BEJIEThCS IO CIpaBeJIMBild BapTOCTI,
BijtoOpakaroThes B cTarTi «IHIm (iHaHcoBI iHBecTHiii» Oamancy (psmok 1035). Ha kiHens 4 xBaprany
2019 poky Taki TOBrocTpokoBi hiHAHCOBI IHBECTULIT BIACYTHI.

AMOpTH30BaHa BapTiCTh (HiHAHCOBOTO aKTHUBY a0o0 (piHAHCOBOTO 3000B'SI3aHHS - BEIWYWHA, B SKil
¢inaHcoBi akTHBU a00 3000B'I3aHHS PO3PaxOBaHi NpU MEPBICHOMY BHU3HAHHI, 32 BUPAXyBaHHSM BHIUIAT Y
MOTalIeHHS OCHOBHOI CyMH Oopry, 3MeHIIeHa a0o 30UIbllIeHa Ha CyMy HAaKOIMYEHOI 3 BHKOPHCTaHHSIM
MeToTy €eKTHUBHOI CTAaBKH BiJICOTKA aMOPTH3aIlii Pi3HHUIII MiX TIEPBICHOIO BaPTICTIO i CYMOIO ITOTAIIEHHS, a
TAaKOXX 32 BUPAaxXyBaHHSIM CyMH 3MeHIIEHHS (IpsMOro a0 HIISXOM BHKOPHUCTAHHS PaxyHKY OIIIHOYHOTO
pe3epBy) Ha 3HELIHEeHHs a00 Oe3HaiiiHy 3a00ProBaHICTb.

[lorouni ¢inaHCcOBI iHBeCTHII] SIKi HaJeXaTh A0 KaTeropii - yTpuMyBaHi ISl IPOAAXy, OOJIK SIKUX
BEJICTHCS TI0 CIPaBEUIMBIN BapTOCTi, BioOpaxkatoThcst B ctaTTi «[loTouHi (iHaHCOBI iHBECTHIII» OanaHcy
(psimok 1160). Ha xinenp 4 kBapramy 2019 poky moTouHi ¢piHaHCOBI iHBeCTHIIIT ckianaoTh 128,0 Tic. TpH.

B 2019 poui ToBapucTBy HapaxOBYBAIWCh BiJICOTKM Ha BUIBHI I'pOIIOBI KOIITH B HAalliOHANBHIN
BamioTi B [IAT «PBC BAHK» ta B AT «llepmuii inBectuitiinuii 6ank». CepeHs JOXOIHICTD 3a BiICOTKaAMH
B 2019 pori cknana 5,95% piunux.

KommnonenTom 3a crarrero «IloTouHi (hiHAHCOBI IHBECTHIII» € IEMO3MTHI BKIIAIM, CTPOK MOTaIIECHHS
SIKUX TIEPEBHIIYE 3 MicsIl Bij 3BiTHOI natu. B Oananci ToBapucTBa Taki AEMO3WTHI BKIAJIN BiACYTHI.

CripaBeyiuBa BapTicTh (PiHAHCOBUX aKTHBIB Ta 3000B's13aHb, [0 BU3HAYECHA Ta BKIIOUEHA Y (piHAHCOBY
3BITHICTh TOBapHCTBa, SIBISE COOOI0 CyMy, Ha Ky Moke OyTH OOMiHSHUWI (hiHAHCOBHI THCTPYMEHT B
pe3yabpTaTi MoTo4HOi omepauii MK Oa)KarouMMH 3OIHCHUTH TakKy OIEpalil0 CTOPOHAMH, BiAMIHHOI BiJ
BUMYIIEHOTO MPOJAAXY a00 JIiKBigaLii.

I'pomoBi ko
I'pomoBi komTH Ta iX EKBIBAJICHTH BKIIOYAIOTh KOIITH B 0aHKaX Ha TOTOYHUX paxyHKaxX Ta
KOPOTKOCTPOKOBI JISTIO3UTH 3 TIEPBICHUM CTPOKOM IOTAIICHHS He OijIbIlle TPHOX MICSIIB Bijl 3BITHOI IaTH.
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Cranom nHa 31 rpymas 2019 poky memo3uTHUX BKJIaAiB 31 CTPOKOM IOTAIEHHA MOHAA 3 MICSIIB
po3mimieHi B 6ankax ToBapucTBO HE Mallo.

Kommonentamu mokasauka «I'pomoBi komrtw € ctarti 1165 ta 1167 Gamancy, ski TpeacTaBiIeH]
TaKUM YHHOM:

Ha 31 rpynns 2019 Ha 31 rpynns 2018

POKY POKY

['po1oBi KOLITH Ta X €KBIBAJICHTH , B T.4Y. 4406,0 6628,0
1. B HAIIOHAJIEHIH BAIIOTI, B T.4Y.: 4060,0 6404,0
- IETTO3UTHI BKJIaIX (CTPOK IOTAMIESHHS 0 3 Mic.) - -
- Ha TIOTOYHUX PaxyHKax 4060,0 6404,0
2. B iHO3EeMHIH BAJIIOTI, B T.4. . 346,0 2240
- IETTO3UTHI BKJIaAX (CTPOK ITOTAMIESHHS 10 3 Mic.) - -
- Ha TIOTOYHUX PaxXyHKax 346,0 224,0

I'pomosi komru 3Haxonsathes B IIAT «IIpominBectOank», [IAT «PBC BAHK» Ta B AT «llepmmit
IHBECTHUIIHUN OaHK) Ha MMOTOYHUX PaXyHKaX.

Cranom Ha 31 rpyans 2019 poky Ta 31 rpynas 2018 poky cmpaBeminBa BapTicTh TPOIIOBUX KOIITIB
JIOPIBHIOE X HOMIHAJIbHIM BapTOCTI.

7.7. lebiTopcbka 3a60proBaHicThb, iHia qediTopcbka 3a00propaHicTb

JebiTopchka 3a00proBaHICTF 3a TOCITYTH, IIO3WKH Ta iHmA JebiTopchka 3a00proBaHiCTh 3
(ikcoBaHUMHU 200 OOYMOBJICHUMHU IUIATSKAMH, 1110 HE KOTUPYIOTHCS Ha aKTUBHOMY PUHKY, KJIACU(IKYIOThCS
SIK «IIO3UKU BUJaHI Ta neOiTopchka 3aboproBaHicTh». [lo3uku BujaHi Ta neOiTOpchbka 3a0OProBaHiCTh
OOJIIKOBYIOTBCS 32 CIIPaBEIUIMBOI0 BApTICTIO 32 BHUPAaxXyBaHHAM 30HUTKIB BiJ 3HEI[iHEHHS Ta CYMHIBHOI
3a00prOBaHOCTI.

HebiTopcbka 3a00proBaHiCTh 3a MOCIYTH Ta iHIIA Ae0iTOpchka 3a00proBaHIiCTh, BUTPATH MalOYyTHIX
niepioziB 3a cranom Ha 31 rpyanst 2019 ta 31 rpyanas 2018 poky npeacraBieHi TaKUM YHHOM:

Ha 31 rpynas 2019 Ha 31 rpynns 2018

pOKy pOKy
Jle61Topc§Ka 3360pr03aH1CTb 3a MOCIYTH (3a MiHyCOM 2589 0 909,0
pe3epBy MijJ CyMHIBHY)
JebiTopchka 3a00proBaHiCTh 3a pO3paxyHKaMU 3 )
HapaxOBaHUX JIOXOJIIB
Bcroro 2589,0 909,0

Cranom Ha 31 rpyaus 2019 poxy ToBapuctBo criucaiio nediTopchky 3adopropanicts B cymi 11,0 tuc.
IpH., 0 He Oyna ToraiieHa MpOTArOM POKY Ta HEMae BIIEBHEHOCTI B TOTalIeHHI I1i€i 3a00proBaHOCTI,
BiJICYTHIi 3B’5130K 3 1€0iTOPOM, 3TiIHO BHYTPIIIHBOTO PO3MOPSIKEHHS.

Amnatiz 1e6iTopchbKoi 3a00proBaHoCTi 3a cTpoKkamu noramenHs cranoM Ha 31.12.2019 poky

. B T.4. 3a CTPOKaMHU HENOrall€HHA
Bceroro Ha KIHCIb

HalimeHyBaHHs NTOKa3HUKA

2019 p. o 12 Micamis Biz 12 710 18 Bix 18 10 36
A It MicCSLiB MicCSLIB
I[eGlTOpCB.Ka 3a6OPFOBaHICTB 3a MOCIYTH (32 MiHycOM 2589.,0 2589.0 ) )
[pe3epBy MiJ CYMHIBHY)
[Hma ne6iTopchka 3a00proBaHicTh (KOPOTKOCTPOKOBA) ) ) ) )
(3a MiHYCOM pe3epBY ITiJl CyMHIBHY)
IBcboro 2589,0 2589,0 - -

banancoBa BapTicTh [e0ITOPCHKOI 3a00OproBaHOCTI 3a JOTOBOpaMH Ta 1HIIOl Je0ITOPCHKOL
3a00proBaHOCTI NOPiBHIOE ii cipaBeMBil BapTOCTi (Ae0iTOpCchKa 3a00proBaHicTh MEHIIE 3-X MICSIiB).

19



[Ipu Bu3HaueHHI morameHHs! Ae6ITOpPChKOi 3a00proBaHOCTI 3a TOTOBOpaMH Ta iHIIOI 1e0iTOPCHKOI
3aboproBanocti ToBapuCTBO BpaxoBye OyIb-AKi 3MiHH KpEeAMTOCIPOMOXKHOCTI AebiTopa 3a mepiox 3 AaTu
BHHHUKHEHHS 3a00pTrOBaHOCTI Ta J0 3BITHOI IaTH.

7.8. JlebiTopchbka 3a60proaHicTh 3 610/1KETOM 32 MOAATKAMHU TA iHIIMMHU PO3PaxXyHKAMHU
JebiTopcbka 3a00proBaHicTs 3 OIOKETOM 3a MOJAaTKaMM Ta IHIIMMHU PO3paxyHKAaMH 3a CTAHOM Ha
31 rpynnus 2019 poky BifCyTHS.

7.9. PezepBu

PesepBu Bu3HatOTHCS, KoM y ToBapuCTBa B MOTOYHOMY MeEpiolli € 3000B'A3aHHS, IO BHHUKIO B
pe3ynmbTaTi MUHYJIMX TIOAiA, Ta ICHye WMOBIPHICTH TOro, MmO Oyae MOTPIOHO MOTAlIeHHS JaHOTO
3000B's13aHHS 1 IPH [[LOMY MOXe OyTH 3p0o0JieHa HaJliliHa OIliHKAa CyMU 3000B'13aHHSI.

Cyma, Bu3HaHa B SKOCTi pe3epBy, SBIAE COOOI0 HaWKpally OLIHKY BHUTpaT, HEOOXiTHHMX s
MIOTAIIeHHS OTOYHOTO 3000B'I3aHHA Ha 3BITHY JIaTy, OEpydr 0 YBaru PU3HWKH | HEBU3HAYEHICTh, MOB'sI3aH1
13 3000B'A3aHHSIM.

Kounu Bci abo mesiki eKOHOMIYHI BUTOAM, HEOOXiTHI I HOKPHUTTS pe3epBY, MepeadadacTbesi OTpUMaTu
BiJl TPEThOi CTOPOHH, NeOiTOpChKa 3a00proBaHiCTh BHU3HAETHCS SIK AKTUB y pasi, SKIIO € MaiKe MOBHA
BIIEBHEHICTh Y TOMY, IO KOMIIEHcallisi Oyne oTpuMaHa i cyma NeOiTOpChKOi 3a00pTroBaHOCTI MOXe OyTH
HaJ1HHO BU3HAYEHA.

VY xomi 3nificHeHHs TisUTbHOCTI TOBaprUCTBO MOKE MiIJaBaTHCh PI3HUM IMO30BaM i MPETeH3isM. Xoua
IOA0 TaKUX PO3MIISIIB AilOThH iHIN (aKTOPU HEBU3HAYEHOCTI, 1 X pe3yibTaT HEMOXKJIMBO Nepen0aduTd 3
JIOCTaTHHOIO MIpPOK BIICBHEHOCTI, KEpIBHUIITBO TOBapuCTBAa BBaxkae, 10 (iHAHCOBHUU BIUIMB JaHUX
oOcTaBuH He Oyze CyTTEBUM Ml PiHAHCOBOTO CTAHOBHIIA a00 HOTO piYHUX (PiHAHCOBUX PE3yIbTATIB.

Cranom Ha 31 rpynasa 2018 poky pesepBuuii honn Toapuctsa cranoBuB 8,0 tuc. rpH. CTanom Ha 31
rpyaas 2019 poxky 8,0 Tuc. rpH.

7.10. ToBapHo-MaTepia/ibHi 3anacu

Bapricte ToBapHO-MaTepianpHuX 3amaciB ToBapucTBa craHoM Ha 31.12.2019 ta 31.12.2018 He €
CYTTEBOIO, CKIAQNAEThCSA 3 MaTepiaJbHUX LIHHOCTEH, IO BHKOPHCTOBYIOTHCA OE3IIOCEPEeAHBO y HOTro
TOCIOIAPCHKIH MisIIbHOCTI.

7.11. BnacHmii kamiTaa
CratyTHu# kamiTaj

Cranom Ha 31 rpynus 2019 poky 3apeectpoBanuii CtaryTHuii kamitan ToBapuctsa cranosuts 7 070,0
ThC. TpH. Heoravenuit kamitan cranom Ha 31 rpyans 2019 poky cranoButh 0 TuC. TpH. Bunmydenuit
kamitan cranom Ha 31.12.2019 poky cranoBuTth 0 THC. TpH.

JonaTkoBuii BKJIaJeHHH KamiTaja

Cranom Ha 31 rpymus 2019 poky momaTKOBMH BKJIQJCHUW KamiTajl ydyaCHHMKamMu ToOBapuUCTBa HE
¢dbopmyBagcs.

Hepo3noaisienuii npudyTox

Cranom Ha 31.12.2018 poky HeposnomineHuit npuOytok craHoBuB 372,0 tuc. rpH. 3a 2019 pik
ToBapucTBO OTpUMaHO 30MTOK Ta MPUOYTOK 3MeHImuBCs Ha 371,0 Trc. TpH.

JuBinenau

[Ipotsirom 2019 poky Yuacuukamu ToBapucTBa He MpUAMaoOcs pillieHb MO0 BUIJIATH AUBIICHIIB.
7.12. Kpenutopcbka 3a60propanicts Ta 3000B’sI3aHHS

KpeanTopcbka 3a60propaticTs 3a ToBapH, poGoTH, NOCJIYTH
Cranom Ha 31.12.2019 Tta 31.12.2018 kpenuropcrka 3a00proBaHicTh 3a OTpuMaHi ToBapucTBOM
TOBapH, POOOTH, TOCIYTH, TIPE/ICTABIICHA HACTYITHUM YHHOM:

Ha 31 rpynus Ha 31 rpyans
2019 poky 2018 poky

KpenuTtopcbka 3a00oproBaticTs nepes TpeTiMu
CTOpOHAMHU (TIOCTaYaIbHUKaMH ), B T.4.: - -

- B HALlOHAJILHIH BaJIIOTI - -
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Ha 31 rpygnas Ha 31 rpygns

2019 poky 2018 poky

- B IHO3EMHIN BaJIIOTI - -
ITorouHa KpeTUTOPChKa 3a00pTOBaHICTh 38 OJIePKAHUMHU

aBaHCaMH), B T.Y.: 27,0 28,0

- B HaUlOHAJBLHIHN BAJIIOTI 27,0 28,0

B 1HO3EMHIN BaJIIOT1

BincoTku mo Takiii KpeAUTOPCHKii 3a00proBaHOCTI HE HAPAXOBYIOTHCS.

KpenuTopcbka 3a60proBaHicTh 3 0101:KeTOM

Kpenutopchka 3a0oproBanicts 3 OrojpkeToM 3a ctaHoM Ha 31 rpyans 2017 poky Ta 31 rpymas 2018

POKY MMpeACTaBJICHA TAKUMHU MMOJAATKAMMU:

Ha 31 rpynus Ha 31 rpyans

2019 poky 2018 poky

Kpenuropceka 3a00proBaHicTh 3 OIO/KETOM, B T.4.: - 11,0
- IOJATOK Ha IPUOYTOK - 11,0

- TIOJIATOK Ha A0X0aH (pi3udIHMX OCiO

IToTouHi 3a0e3neYeHHA

IMotouni 3abe3nedyenns ctanoM Ha 31 rpyaus 2019 poky Ta 31 rpyans 2018 poky ckiamaroTh:

ITorouHi 3a0e3neye s

Ha 31 rpynus
2019 poky

Ha 31 rpynus
2018 poky

MOTOYHI 3a0e3reyeHHs1(3a0e3eUeHHs Ha BUILIATY BIAMTYCTOK) 130,0 81,0

Cranom Ha 31 rpymas 2019 pokxy ToBapucTtBo HE Mano MPOCTPOYEHOI Ta CYMHIBHOI 1HIIOT
Kpenutopcbkoi  3aboprosanocti (31 rpyans 2019 poxy: CTpOK BHHUKHEHHS Takoi 3a00proBaHOCTI He
MEePEBUIIYBaB 365 JIHIB).

BanmancoBa BapTicTh iHIIOT KPeTUTOPCHKOI 3a00pTOBaHOCTI AOPIBHIOE ii CIIpaBeIHBiil BAPTOCTI.

ToBapucTBO HE Ma€ KOPOTKOCTPOKOBUX a0 JOBIOCTPOKOBHUX KpeOWTiB (TIO3WMK) Bil YCTaHOB
KOMepIiifHuX OaHKiB Ta (piHAaHCOBUX opraHi3alliii craHoM Ha Kinenp 2019 poky.

ToBapHa kpequTOpCchKa 3200proBaHiCTh BiACYTHs cTaHOM Ha KiHers 2019 poky.

Ilpu BU3HAUYEHHI MOTAIICHHS IHIIOI KPETUTOPChKOI 3a00proBaHocTi TOBApPHCTBO HAa KOXHY 3BITHY
JaTy TPOBOJMTH aHANI3 CyM KpEIUTOPCHKOI 3a00proBaHOCTI 3 BHPAaxXOBYBaHHSM TEpMiHIB ii oOJyiky Ha
OanaHci, Ta TEpMiHIB TTO30BHOI TABHOCTI 32 TIEPioJ1 3 JaTH BUHUKHEHHS 3a00pProBaHOCTI Ta J0 3BiTHOI JIaTH.

IIpoTsirom 3BiTHOTO Tepiogy ToBapHCTBO HE 3AIMCHIOBAIO CIHCAHHSA 3 OAalaHCy KpPEAUTOPCHKOT
3a00proBaHOCTI BPaXOBYIOUH CTPOKH IMO30BHOI JABHOCTI.

7.13. Joxia Bix peasizamii mocayr

Joxin (Bupyuka) Bij peanizallii OpoOKepChKUX, AETO3UTAPHUX ITOCIYT € OCHOBHUM JKEPEIIOM JIOXO/IiB
ToBapucrsa.

Joxin (Bupydka) Bij peaiizaiii OpokepchKuX, Aemo3utapHux mociyr 3a 2019 pik ta 3a 2018 pik
MPECTaBICHUI HACTYITHUM YHHOM:

3a 2019 pix 3a 2018 pik
- JIOX1J1 BiJl HaJIaHHS MTOCIIYT JCTMO3UTAPHOI YCTAHOBU 2557,0 1668,0
- IOX1]1 Bii HalaHHS OPOKEPCHKUX MOCTYT 128,0 504,0
- IOXij B peasizaliii aKiiii 3718,0 75,0
- JOXiJ Bij peamizariii iHITUX MOCIYyT - -
Beboro 6403,0 22470
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7.14. CobiBapricTh peasizauii

CooGiBapricTb peanizauii 3a 2019 pik, mo 3akinuuscs 31 rpynas 2019 poky, npeacTaBieHa HaCTYITHUM
YUHOM:

3a 2019 pik 3a 2018 pix

- c00iBapTICTh peasTi3oBaHoOl MPOIYKIIii (aKIii) 3588,0 49,0

- 1HIIa - -

7.15. AamiHicTpaTUBHI BUTPaTH

OcHoBHI BuTpatu ToOBapuCTBa, MO IOB’S3aHi i3 3MIMNCHEHHSAM HOr0 TOCMOMAPCHKOI JisSUTBHOCTI
PO3MOIUISIOTHCS 3a CTATTAMH, SKi BUAUICHI B OKpeMy TPYITy: AMiHICTpaTHBHI BUTPATH.

3araneHuii po3mip 1mx BuTpart 3a 2019 pik, mo 3akinuuBcs 31 rpynas 2019 poky, ckmagae 3291,0
THUC. TPH., SIKI PO3MOIUISIOTECS 32 HACTYITHUMH €JICMEHTaMU:

3a 2019 pix 3a 2018 pik
Butparu Ha oriary mparti 1579,0 1304,0
BinpaxyBaHHsI Ha colliaibHi 3aX011 347,0 287,0
Butparu Ha operny Ta yrpuMaHHs odicy 336,0 202,0
AMopTu3allis OCHOBHUX 3acO0IB Ta HeMaTepiaJbHHX 13,0 10,0
aKTHBIB
Butpatm Ha 1OTOYHHMIE PEMOHT  OPEHIOBAHOTO 255,0 -
HPUMILICHHS
[Hocmyrm  HAY, PL, HBY rta indopmamiiino- 444.0 207,0
KOHCYJIBTIIIIHHI TOCIYTH
MartepiajibHi BUTpaTH 55,0 40,0
[locmyru 3B’513Ky Ta MOCITYTH iHTEPHETY 1440 46,0
[H1i BUTpaTu 118,0 72,0
Pazom 3291,0 2168,0

7.16. Inmmii cykynHuii 1oxin

Hwxue HaBoauThes iHQoOpMalis 3a OKpeMHMH KOMIIOHEHTaMHM, SIKi BH3HAYalOThb 3arajibHy CyMy
THIIIOTO CYKYITHOTO JTIOXO/Y.

IHmmi omepartiitai qoxosu 3a 2019 pik, mo 3akinumBes 31.12.2019 maroTh Taky CTPYKTYpY:

3a 2019 pik 3a 2018 pik
Joxina Bix peaizaiiii HEOOOPOTHUX aKTUBIB - -
Jloxia Bi HO3UTHBHUX ONEPaLiiHUX KYPCOBUX Pi3HHUIb 74,0 50,0
JloxiJi OTpUMaHUH BiJl CIIHCAHHUX paHillle aKTUBIB - 1,0
Jloxij Biji cCliMCaHHS KPETUTOPCHKOT 3a00proBaHOCTI - -
[H1I1 0X0H Bij OnepariiifHol AisJIbHOCTI - -
Bcroro 74,0 51,0

22



dinancosi goxonu 3a 2019 pik, mo 3akinuuses 31.12.2019 , mpencraieHi HACTYTHUM YHHOM:

3a 2019 pix 3a 2018 pix
- IUBIIEHIA 29,0 -
- TOXOOM HapaxOBaHi IT0 OONITamisM Ta ACTIO3UTaMH - -
- iHmn  (iHaHCOB1 A0X0oAu (BIACOTKM Ha 3aMIIKH TPOIIOBUX 255,0 116,0
KOILITiB Ha IOTOYHOMY paxyHKy B OaHKax)
Paszom 284,0 116,0

7.17. Inui onepaniiidi, pinaHcoBi Ta iHmI BUTpaTH

I onepaniiini Butpatn 3a 2019 pik, mo 3akiHumBest 31.12.2019 poky, ckmamm 253,0 Tuc. rpH. Ta
BKJTIOYAIOTH HACTYIIHI CTaTTi:

3a 2019 pix 3a 2018 pix
ButpaTi Ha cTBOpEHHS pe3epBiB -
Brpatu Bix onepamiifHOT KypcoBOi pi3HHIII 16,0 50,0
Butpatu Big crincanHs 1e06iTOPCHKOi 3a00proBaHOCTI 10,0 15,0
[Hmmi BUTpaTn 227,0 71,0
Pazom 253,0 136,0

7.18. IIpubyTKH Ta 30UTKH

3a pesynpraTom Bcix BHAIB AistibHOCTI B 2018 poui ToBapucTBO OTpUMalIo YMCTHH NMPHOYTOK B
po3mipi 50,0 Tuc. rpH.

Cyma mogaTky Ha TpuOyTOK, 1m0 Oyno cruradero B 2019 poili 3a po3paxyHKOM TakKoro TOAATKY 3a
pesynbratamu 2018 poky ckmamae 11,0 Tuc. rpH. (po3paxoBaHO 3a HOPMAMHU ITOJaTKOBOTO 3aKOHOJABCTBA
Ykpainu).

3a pe3ynbraToM Beix BUAiB HisttbHOCTI B 2019 poui ToBapucTBo 0TprMaio 30MTOK.

8. Po3kpurTa inmoi indgopmanii
8.1. YMoBHIi 3000B’si3aHHS
8.1.1. Onepauiiine cepegoBuine

ToBapucTBO Hajae JCTMO3UTAPHI, MOCIYTH TOPTOBIS MIHHUMH Tarepamu, siKi € 4yTIMBUMH JI0 3MiH
€KOHOMIYHHMX YMOB, [0 BILTMBAIOTH HA CHOXHBYI BUTpaTH. MaiiOyTHI eKOHOMiUHI YMOBH Ta iHII (aKTOpH,
BKJIIOYAIOYHM JIOBIPY CIIOKMBAuiB, PiBEHb JIOXOJIB HACEJIEHHS MOXYTh 3HHM3MTH CIIOKMBYI BUTpPaTH abo
3MIHHTH CIIOKUBYI 1epeBard. 1 1o0abHe 3HMKEHHS TEMITIB 3pOCTaHHS YKPATHCHKOT 1 CBITOBOT €KOHOMIK abo
HEBU3HAUYCHI E€KOHOMIYHI MEepPCHEKTHBA MOXYTh HETaTUBHO TO3HAYMTHCS HA CIIOXKHMBYMX IlepeBarax Ta
pesyabTaTax AissibHOCTI ToBapucTsa.

VYkpaiHChbKa €eKOHOMIKA CXHJIbHA JO PUHKOBUX KOJIMBAHb 1 3HIKCHHS TEMITIB €KOHOMIYHOTO PO3BHUTKY
y 3B’SI3Ky 3 MOJISIMU Y CBiTOBi# exoHowimi. CBiToBa (piHAHCOBA CHCTEMa MPOJOBXKYE MPOSBISTH O3HAKH
HaIpy>XKeHOCTi 1 eKOHOMIKHM 0aratboxX KpaiH CBITY JE€MOHCTPYIOTh MEHIINW PICT, HIK B MHUHYJI POKH, abo
BIJICYTHICTh 3pocTaHHs B3araii. KpiM Toro, icHye HEBH3HAYEHICTh IIOJO0 KPEAUTOCHPOMOXKHOCTI OKPEMHX
TPyl CIIOKWBAdiB, IO HEraTUBHO IMO3HAYAETHCS HAa TOMUTI Mociyr. [lepiof MmomiTHYHOI, BIHCHKOBOI Ta
eKOHOMIuHOT HectabimbHOCTI 2014-2019 pokis, npoBeneHHst ATO, okynarii psxy TepuTopid YkpaiHnu He
MII' HE TIO3HAUYUTHCh Ha TEeMIax MaHOyTHbOTO €KOHOMIYHOI'O 3POCTAaHHS, MOKJIMBOCTI AOCTYIY 10 JKEpel
Karitany. Bapricte kanitany mist ToBapucTBa Ta ii KOHTpareHTiB BKIIIOYAE BCI PU3HKH 1 € YK€ BUCOKOIO,
0 MOXKE BIUIMHYTH Ha (DiHAHCOBY MO3MWIit0 ToBapuCTBa, pe3ysbTaTH olepalliii i 0i3Hec MEepCHeKTHBH.
HesBakatoun Ha Te, 10 Oyjab-siKe IMOJANBIIC TOTIPIICHHS BUIEBKAa3aHUX CUTYAIliif, MOXE HETaTHBHO
BIUIMHYTH Ha pe3ynpTatd i (iHaHcOBY mo3umiro ToBapucTBa, SIKy 3apa3 JOCUTh CKIAJHO BH3HAYMTH,
KEPIBHUIITBO BBa)KA€, 110 BXKMBAE BC1 MOXKIIMBI 3aXOAM IS MIATPUMKH cTabimpHOCTI Oi3Hecy ToBapucTtsa B
ICHYIOUMX YMOBaX.

8.1.2. IlonaTkoBe 3aKOHOJABCTBO TAa YMOBH Pery/Il0BaHHA B YKpaiHi
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VYpsan VYkpainu nponoskye pedopMy EKOHOMIYHOI 1 KoMepIiiHOi iH(pacTpykTypu B mpoueci
Mepexoay A0 PUHKOBOI €KOHOMIKU. Y pe3ylbTaTi 3aKOHOJABCTBO, 1[0 BIUTUBAE HA TiSUIBHICTD IiIPUEMCTB,
MIPOJOBKY€E IIBUAKO 3MiHIOBaTUCA. Lli 3MIHH XapaKTepU3YIOThCS HEICHUMH (POPMYITIOBAaHHIMHM, HASBHICTIO
PI3HHX TITyMadeHb 1 chOPMOBAHOIO MMPAKTHUKOIO BUHECEHHS JOBITBHUX PIIIeHb 3 00Ky Biamu. [HTepmperartis
KEpIBHHULITBOM TaKOrO 3aKOHOJABCTBa CTOCOBHO JisuibHOCTI ToBapucTBa MOke OYyTH OCKap)KeHa
BiJIMOBITHIMH KOHTPOJIOIOYNMH OpraHaMu. 30KpeMa, OJaTKOBI OpraHu 3aiiMaroTh (picKallbHy MO3UIII0 TIPH
iHTepIpeTallii 3aKOHOJABCTBa 1 BU3HAYEHHI PO3MIPY MOAATKIB, 1 B Pe3yiabTaTi, MOXIMBO, IO Omeparii Ta
JiSUTBHICTD, SIKi paHillle He OCKapXKyBaIucs, OyAyTb ockapkeHi. OTxe, MOXXyTh OyTH JOHapaxoBaHi OAATKH,
wrpadu i meHi. Tpu poku, o MepeayOTh 3BITHOMY, € BiIKPUTUMH ISl IIEPEBIPKU MOJATKOBUMHU OpraHaMHu.

KepiBanumnrBo BBaxkae, mo ToBapuCTBO HapaxyBajo BCi IMOAATKH, IO CTOCYIOTHCS isSUTBHOCTI
ToBapucTBa. Y cuTyauisx HeBU3HaueHOCTI TOBapUCTBO 3MIHCHHUIIO HapaxyBaHHS MOJATKOBHX 3000B's13aHb,
BUXOAAYM 3 OL[IHKM KEPiBHUIITBOM iIMOBIpHOIO BENWYHMHHU BIATOKY pecypciB, siki OyAayTb MmOTpiOHi Ay
MOTAIeHHs TakuxX 3000B's3aHb. KepiBamurBo ToBapucTBa, IPYyHTYIOUHCh Ha TPaKTyBaHHI TOJATKOBOTO
3aKOHO/IaBCTBAa, BBa)kae, M0 3000B'SI3aHHS 3 MOJATKIB BifoOpakeHI B MOBHOMY oO0cs3i. Tum He MeHI,
MOJATKOBI Ta 1HII AEp)KaBHI OpraHd MOXYTh MO-IHIIOMY TPaKTyBaTH IMOJIOXKEHHS YMHHOTO MOAATKOBOTO
3aKOHOJABCTBA, 1 BiIMIHHOCTI B TPaKTyBaHHI MOXKYTb MaTH iCTOTHI HaCJiIKH.

8.1.3. Cynogi mo3oBu
[Ipotu ToBapucTBa HEMae CyIOBHX ITO30BIB.
8.2. Lisi Ta moJiTuKU ynpaBaiHHs (iHAHCOBUMH PH3UKAMHU

YnupaBniHHS pU3UKaMHU Ma€ MEePIIoueproBe 3HAUSHHS s BeAeHHs Oi3Hecy ToBapucTBa i € BAXKITUBUM
enemeHToM ii mistbHOCTI. [lomiTMka ympaBiTiHHS PHU3MKaMH CKOHIICHTPOBaHA Ha HEMepen0adyBaHOCTI
(¢iHaHCOBMX pPHHKIB 1 HalllJleHAa HA MiHIMI3alil0 MOTEHIIHHOTO HETaTWBHOTO BIUIMBY Ha (piHAHCOBI
mokazHuku ToBapucTtBa. OmepaTHBHAN 1 IOPUAMYHUA KOHTPOJIh Mae€ Ha MeTi 3a0e3nedyBaTH HaJe)KHE
(yHKITIOHYBaHHS BHYTPIIIHBOI TONITHKH Ta MPOLEAYpP 3 METOI MiHIMI3aIlil omepamiifHuX 1 IOPUIAIHAX
PH3HKIB.

KepiBaunreo ToBapucTBa BU3HaE, MO AisUTEHICTH ToBapucTBa TOB’sA3aHa 3 (PIHAHCOBUMH PH3HKAMH 1
BapTiCTh YHCTHX aKTHUBIB y HECTAOUTLHOMY PHHKOBOMY CEPEIOBHILI MOXKE CYTTEBO 3MIHHUTHCH YHACIHiJIOK
BIUTUBY CYO’€KTUBHMUX YWHHHKIB Ta OO €KTHMBHHX YHHHHWKIB, BIPOTITHICTh 1 HANpsSMOK BIUIMBY SIKUX
3a3/1aJeriib TOYHO NepeAdaunTi HEMOXKINBO. [{0 Takux (iHAHCOBUX PHU3HKIB BiIHECEHO KPEIUTHUN PU3HK,
PUHKOBUI PU3MK Ta PU3MK JIIKBIIHOCTI.

[lomiTnka 3 ympaBiliHHS pU3MKAMH OPI€HTOBAaHA HA BU3HAYCHHS, aHANI3 1 yNpaBIiHHS PU3UKaMHU, 3
SIKUMHU CTHKA€ThCsl TOBapHCTBO, HA BCTAHOBIICHHSI KOHTPOJIIO 32 PU3UKAMH, a TAKOX MOCTIHHUA MOHITOPHUHT
3a piBHEM PHU3HKIB, TOTPUMAHHIM BCTAaHOBICHHX OOMEKEHb Ta MOJITUKH YIPABIiHHS PU3HKAMU.

VYrpaBimiHHS pPHU3MKaMU KEPIBHHLTBOM ToBapucTBa 3/IMCHIOEThCS Ha OCHOBI PO3YMIHHS TPUYWH
BUHHUKHEHHSI PU3UKY, KUIBKICHOI OIJIHKM HOTro MOJMJIMBOTO BIUIMBY Ha BapTICTh YUCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO 11010 HOTO TIOM’ SIKIICHHSI.

Cranom Ha 31.12.2019 npyneHuiliHi moka3HUKH ToBapHuCTBa CTAHOBIISATH:

Ha3sa nokasHuka HopmaTuBHe 3HaueHHA Po3paxyHkoBe 3HaUCHHS
Ha 31.12.2019

[Noka3HHUK MiHIMAJILHOTO PO3MIpPY PETYIISTUBHOTO He menme 7077176,65
Kamiraty 7000000,00 rpH.
Hopmarus aJICKBaTHOCTI PETYISTHBHOTO He menmre 8% 138,3308

Kamitany,%

HopmatuB ajexkBaTHOCTI Kamitally —TEpIIoOro He menmre 4,5% 138,3308
piBH:,%

KoedimieHT hiHaHCOBOTO JIEBEPUIKY B mexax Big 0 10 3 0,0222
KoeimieHT aOCOIFOTHOT JTIKBIAHOCTI He menme 0,2 28,0007

Hopmatus xoHueHTpanii KpeJUTHOTO PU3KKY:

-3a KOHTPareHToM, Imo0 He € ©OaHkoM abo He 6impmre 25% 6,5853
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TOPTOBIIEM

-1110 € 0aHKOM He 6inbmie 100% 56,7260

TOBapI/ICTBO AOTPUMYETHCA BUMOT 10 pOSMlpy KaniTa.ny, BCTAaHOBJICHUX HOPMATHUBHUM aKTaMMU:

HopMmartuBHuii akt HopMmatuBHuii nokazHuK ITokazuuk
ToBapucrsa

Cr. 17 3Y «lIpo uinui mamepu Ta «ToproBemp miHHUMU Tanepamu  Moxe 7,070 MuH. TpH.
doumomii puHOK» Ne3480-IV Bim mpoBaaWTH AUIEPCHKY HiSUTBHICTH, SKITO MaE
23.02.2006 poxy CIUIAYCHW KOINTaMH CTaTyTHUH KaIliTal y

po3mipi He MeHm sk 500 THCSY TpPUBEHB,

OpOKEepChbKY [isTIbHICTh - HE MEHII sK 1

MIUTBHOH  TPHBEHb, AaHACPPAUTHHT  abo

JISUTBHICTD 3 YHPaBNiHHS IIHHUMH TanepamMu

- HE MEHIII SIK 7 MIJILHOHIB TPUBEHbBY.

Cr. 14 3Y «lIpo genosurapHy cucremy «Jlns orpumanHs nmineHsii Ha mpoBamkeHHS 7,070 MiH. TpH.
VYxpaiam» Ne5178-VI Big 06.07.2012 npemo3uTapHOi  HisSNTBHOCTI  JETIO3UTapHOT
POKYy YCTaHOBU IOPHJIUYHA 0CO0a IMOBHMHHA MAaTH

CIUIAYeHUH KOIITaMHU CTAaTYyTHHH KammiTam y

MiHIMaTBPHOMY pPO3Mipi He MeHm 5K 7

M1TBHOHIB TPUBEHDY.

PerynaruBHuMi KamiTall € OJHMM 3 HAWBaXX/IMBIIIMX TOKA3HUKIB OisibHOCTI ToBapucTBa. OCHOBHUM
MIPU3HAYEHHSIM SIKOTO € TMOKPHUTTSA HETAaTHBHHUX (DIHAHCOBHMX HACHIJKIB peajizalii pU3uKiB, 0 BUHUKAIOTH
IIpH IIpoBapKeHHI ToBaprcTBOM mpodeciiftHoT MisTThHOCTI Ha (DOHIOBOMY PHUHKY.

PerynsaruBanii kamitan ToBapuctBa ctanoMm Ha 31 rpyaust 2019 poky cknamae 7077 THC. TpH., IO BUILE
HOPMAaTHBHOT'O MMOKA3HHUKA.

8.3. Limi, mosiTuka Ta mpouecu B 00J1aCTi ynpaBJiHHA KamiTaaom.

ToBapHuCTBO pO3TJISIIAE YNPABIiHHSA KaIliTalOM SK CHCTEMY MPUHIMIIB Ta METOJIB PO3POOKH i
peadizaliii yrnpaBIiHCEKHX DillleHb, MOB'I3aHUX 3 ONTUMAIbHUM (OPMYBaHHSIM KalliTaldy 3 Pi3HOMaHITHHX
JDKEepell, a TaKkoXk 3a0e3nedeHHsM e(eKTHBHOrO HOro BHKOpPHCTaHHS y AisiibHOCTI ToBapucrBa. Kimowosi
MUTaHHS Ta TOTOYHI PIMIEHHS, IO BIUIMBAIOTH Ha OOCAT 1 CTPYKTYpY KamiTaly, a TaKoX JpKepena Horo
(hopMyBaHHSI, PO3TJISAAIOTECS YIIPABIIHCHKUM TEpCOHAIOM. MexaHi3M ynpaBjliHHS KaliTajJoM Iependadae
YiTKy MOCTAHOBKY IIiJIed 1 3aBJaHb YNpPaBIiHHS KaIliTaJoM, a TaKoX KOHTPOJIb 3a iX JOTPUMAHHSM Y
3BITHOMY TepiOJi; yJOCKOHAJIECHHS METOJWKH BHU3HAYECHHS W aHalli3y BUKOPUCTAHHS YCiX BHIIB KaIiTaly;
PO3pO0IIeHHS 3aralibHOT CTpaTeTii yIpaBIiHHS KaliTaaoM.

VYHpaBmiHCBKUI TepcoHaN 3AIMCHIOE OIS CTPYKTYpPH KalliTalny Ha KiHElb KOXXHOTO 3BITHOTO
nepiony. IIpu 1bOMy MPOBOJUTHCSA aHAI3 BapTOCTI KamiTaly, HOTO CTPYKTypa Ta MOXUIHMBI pu3uku. Ha
OCHOBI OTPUMaHMUX BHCHOBKIB TOBapHCTBO 3IiHCHIOE PEryJIOBaHHS KaliTaly LUIAXOM 3aJIy4eHHS
JIOJTATKOBOIO Kamitany abo (iHaHCYyBaHHs, a TaKOX BHIUIATH JMBIICH/IB Ta IOTAlICHHS ICHYIOUUX IO3HK.
ToBapucTBO MOXKE 3AIMCHIOBATH PETyJIOBAaHHS KaliTaly LUILXOM 3MiHM CTPYKTypu Kamitany. Cucrema
YIpaBIliHHS KaliTaloOM MOXKE KOPUTYBATUCH 3 ypaxyBaHHIM 3MiH B ONEpPaLifHOMY CEpPEIOBHII, TEHIACHIIAX
PHHKY a0 cTpaTerii pO3BHTKY.

VYrpaeniaHs Karitaiom ToBaprcTBa CIpSMOBAHO Ha JOCSTHEHHS HACTYITHUX IIUICH:

e 30eperTtu cipoMoXxHicTs TOBapHCTBa MPOJOBKYBATH CBOIO JisUTBHICTB TaK, 1100 BOHO i
HajaJi 3a0e3neuyBalio JTOXif Jisl y9acHUKIiB ToBapuCTBa Ta BUILIATH 1HIIUM 3aIliKaBJICHIM
CTOpOHAM;

e 3a0e3MeunTH HAJISKHUI MPUOYTOK yYaCHUKaM TOBApUCTBA 3aBJISIKM BCTAHOBJICHHIO IiH Ha
nociyru ToBapucTBa, MO BiAOBIIAIOTH PIBHIO PH3HUKY;

e  JIOTPUMAaHHs BUMOT JI0 KaIiTaly, BCTAHOBJIEHUX PETYIIATOPOM, 1 3a0e3MeUeHHs 31aTHOCTI
ToBapucTBa (hyHKIIIOHYBaTH B SKOCTI O€3MEpEepBHOTO AIFOUOTO MiANPUEMCTBA.

ToBaprcTBO BBakae, IO 3arajbHa CyMa KalliTaly, YIPaBIiHHS SKAM 3MIHCHIOETHCS, JOPIBHIOE CyMIi
KariTany, BiioOpakeHoro B OasaHci.

25



8.4. Po3kpuTTs onepaniii 3 1mMoB’si3aHNMH CTOPOHAMH.

[ToB'13aHUME CTOPOHAMY BBa)KAIOTHCS CTOPOHH, SKIIO OJTHA CTOPOHA MA€ MOXKIIUBICTh KOHTPOJIIOBATH
IHITy cTOpoHY abo0 3AiHCHIOBATH CYTTEBHM BIUIMB HAa TMPHUUHATTSA (HIHAHCOBHUX Ta ONEPAIIMHUX PIIICHD
1HITIOF0 CTOPOHOIO.

Omnepauii MiX TMOB’SA3aHUMH CTOPOHAMH - TIependayaroTh Mepeaady pecypciB abo 3000B’s3aHb,
HE3aJIeKHO BiJl CTSATYBAHHSI [UIATH.

CrinpHUI KOHTPOIb — 3a(iKCOBaHE YrOI0I0 PO3MOIITICHHS IPaB KOHTPOIIO.

[Tor’si3ani cropoHu ToBapuUCTBa BKJIIOYAIOTH YYACHHKIB, KIIFOUOBHM YNPaBIIHCHKUN IEPCOHAI,
MiNPUEMCTBA, SIKI MalOTh CITIJIbHUX BJIIACHUKIB Ta MepeOyBalOTh IiJ] CIUTLHUM KOHTPOJIEM, IiIPUEMCTBA,
o mepeOyBaroTh MiJ KOHTPOJIEM KIFOYOBOTO YIPABIIHCHKOTO IMEPCOHANY, a TAaKO)K KOMITIaHii, CTOCOBHO
sskuX y ToBapuCTBa € iICTOTHUI BILTUB.

Ha3pa opuan4Hoi ocoou Indopmanis mpo Onuc B32€M03B’A3KY 000U 3
0co0y ToBapucTtBom
TOBAPHCTBO 3 OBMEXXEHOIO Kpaina peectpauii: VYuacHuk ToBapucrtsa, [[enoHeHt
?MHOBII[AHI)HICT}O Vipaina nenosuTtapHoi ycraHosH, CTOpOHa 32
AJTAMAK TUTFOCy p JIOTOBOPOM CYOOpEHIN IPUMIIIICHHS
Kanescpka Onbra FOxumiBHa I'pomansiaka Ykpainu | YuacHuk ToBapucTBa, KIHIIEBUIA

Oenediniapauii BmacHUK ToBapucTsa, B.o.
JupexTopa 10puauyHOi 0COOH — yYaCHHUKA
Tosapuctpa - TOB «AJIAMAK IIJTFOCy,
cniBpoOiTHuK TOB «I[HBIHTYM» -
MEHeJKEp Bifainy OyXranrepchKoro
00JIiKy Ta CYIpOBOKEHHS omepartiii 3
[[IHHUMHU Tanepami (3a CyMiCHUIITBOM)

OmiHka MOXIJIMBOI HAsBHOCTI MNPOBEACHHS OIEpaliii 3 MOB’S3aHMMU CTOPOHAMH IPOBOJUTHCS
ToBapucTBOM B KOXHOMY (DIHAHCOBOMY pOIIi 3a JIOTIOMOTOIO aHaji3y OanaHCy BiANOBIAHOI TOB'A3aHOI
CTOPOHH Ta CTaHy PHHKY, Ha IKOMY TaKa CTOPOHA BeJle JisUTbHICT.

Ha mnpotszi 2019 poky ToBapucTBO HajaBano y 3BHYAHHUX YMOBaX BeJEHHs Oi3Hecy MOCIyTH
JETIO3UTapHOI YCTAaHOBHU TOB’A3aHUM 0co0am, a came:

TOB «AJIAMAK IUIKOC» (kom 39291790), ywacHuky ToBapuctBa, JlenmoHEHTy naemo3uTapHOl
yCTaHOBH Ha mizcTaBi JJoroBopy npo oOciyroByBanHs paxyHKy y ninHux namnepax NeJlO-14 Bix 01.10.2015
POKYy, SIKH1 Jii€ 10 AaTh po3ipBaHHS JOTOBOPY 3a iHiniatuBoro ctopin JloroBopy. Cyma crutadena B 2019
poui TOB «AJTAMAK IIIFOC» 3a nenosutapHi nocinyru Ha kopucts TOB «[HBIHTYM» 7,0 Tuc. rpH.

TOB «IHBIHTYM» € cybopennapem npumimenas y TOB «AJIAMAK ITJIFOCy 3rigno Horosopy
cyoopenau HexwuminoBoro npumimeHas Ne2 pig 01.07.2018 poky. Cyma cmmauena B 2019 poui TOB
«IHBIHTYM» 3a cybopenny HexxutinoBoro npumimieHas y TOB «AJIAMAK IJIFOCy cknanae 185,0 tuc.
TpH.

ToBapuCTBO He 3IMCHIOBAIO 1HIIMX OMEpaIlii 3 MOB’I3aHUMH 0CO0AaMH, sIKi MOTJTIH O TPU3BECTH JI0

CYTTEBOTO TOTipIIeHHs (PiHAHCOBOTO cTaHy ToBapHUCTBA MPOTITOM 3BITHOTO IEPIOY.

Bunaropona, BumiaueHa KIIOUOBOMY KEpiBHOMY IEpPCOHANy CKIAJAETHCA 13 3apoOiTHOI miaTH Ta
BiJpaxyBaHb Ha colianbHe 3a0e3MeueHHS.

KiybKicTh MO3MIIIH KIIFOYOBOI'O KEPIBHOIO CKiIaly JopiBHIOBaIO 2 ocobu B 2019 porii.
Jlo mpoBiAHOrO YHPaBIIHCHKOIO TEPCOHANTY BIAHOCHTHCS AMPEKTOp ToBapHcTBa Ta 3acCTYNHHUK
IupeKTopa — KepiBHUK Ciy>kOM BHYTPIIIHBOTO ayAUTY:

I'pomansguka Ykpainu, nacropr 3
0E3KOHTAKTHUM EJICKTPOHHUM HOCIEM
Ne00054173, suganwmii 17.05.2017, opras,
o Bugas 8030, Miciie MpOXKUBAHHS: M.
Kwuis, Byn. HimaHcbka, 2, kB.50, PHOKIIIIT
2639916400. Yactkoro B TOB

Op:osceka Okcana BikTopiBHa JupexTop
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«IHBIHTYM» He Bomoie€.

I'pomansguka Ykpainu, nacnopt CH
Ne000494, Bunanmnii 22.06.1995 poky
3actynuuk qupexropa | MiHChkum PYTY MBC Vkpainu B m.
Cepreesa fOmnis B’suecnaBiBHa - kepiBHuK Ciry:K6H Kuesi., micue npoxusanus: M. Kuis, Byi1.
BHYTPIILIHBOTO ayJIATY Konosansiis, 32-b, k.70, PHOKIIIIT
2858305641. Yactkoro B TOB
«IHBIHTYM» He Bonogie.

3apo0biTHa 1uiaTa kepiBHUITBY ToBapucTBa 3a mepion 3 01.01.2018 mo 31.12.2018 HapaxoBaHa y cyMi
467 Ttuc. TpH., 3a nepion 3 01.01.2019 mo 31.12.2019 HapaxoBaHa y cymi 531 Thc. TpH. Ta BHUIUIaYeHA
BYACHO.

[Iporsirom 3BiTHOTO Tepiogy ToBapucTBO He Opano Ha cebe iICTOTHHX 3000B'S3aHb MO MEHCIMHUM
BHIUIATaM, OIUIATI BUXIAHOI JOMOMOTH a00 IHIIMX TOBIOCTPOKOBHX 3000B's3aHb IEeped KIIOUYOBHM
YIPaBIiHCHKAM TIEPCOHAIIOM, KPiM CIUIATH BHECKIB JI0 JEPKABHOTO ITEHCIHOTO (DOHAY y CKIIafi COIliaTbHAX
BHECKIB 13 3ap00iTHOT IJIaTH Ta TpeMiii.

8.5. Hoaii micas matu bamancy

[Ticns 3BitHOT matu - 31 rpymaHs 2019 poky - He BinOynoCs KOMHUX TOIH, SIKi CIIpaBHIIK O iICTOTHUH
BIUIMB Ha TMOKa3HUKHU (iHAHCOBOT 3BITHOCTI TOBapHCTBa Ta BUMAraroTh PO3KPHUTTS iH(POpPMALIii B TPUMITKAX
0 11i€T1 (hIHAHCOBOT 3BITHOCTI.

1100ii, axi nadaromsv 000amKogy inghopmauito npo odcmasunu, wio icHyganu na oamy daiancy

1.1. Oronomenas OGaHKpPOTOM naebiTopa MigIPHUEMCTBA, 3a00PTOBAHICTH SKOTO paHime Oyia Hi
BU3HAHA CYMHIBHOIO.

1.2. TlepeolliHka aKTHBIB MICJIs 3BITHOI JaTH, sKa CBIAYUTH MPO CTIMKE 3HMKCHHSA iXHBOI Hi
BapTOCTi, BU3HAYCHOT Ha JIaTy OayiaHcy.

1.3. Orpumanns indopmariii mpo ¢diHAHCOBHH CTaH 1 PEe3yNbTaTH MiSTIBHOCTI JOYIpHIX i Hi
acolliOBaHUX MiJANPUEMCTB, SIKA CBIJYNTH PO CTIMKE 3HIKECHHS BAapTOCTI iXHIX akIid Ha
(dhoHIOBUX OipXKax.

1.4. Tlpomax 3amaciB, KWl CBITYUTH PO HEOOTPYHTOBAHICTH OIIIHKA YHUCTOI BapTOCTI iX Hi
peaizailii Ha 1aTy OaJiaHCy.

1.5. OTpumaHHs Bifi CTpaxoBOi opraHizaliii MarepiaiiB PO YTOYHEHHS PO3MIpy CTPaxoBOTO Hi
BIIIIKOAYBaHHS, IEPETOBOPH III0JI0 SIKOTO BEJIUCH HA 3BITHY JaTy.

1.6. BusBieHHS NOMHJIOK a00 TOpYIIEHb 3aKOHOJABCTBA, IIO MPU3BENIU 10 TEPEKPYUYCHHS Hi
NaHuX (DiHAHCOBOI 3BITHOCTI.

100ii, aKi 6xazyroms HA 06CMABUHU, L0 BUHUKIU RIC/IA OAMU OANAHCY

2.1. IIpuiHATTS pilIeHHs LIOA0 peopraHizauii miAnprueMcTBa. Hi
2.2. IlpuabaHHs UiIiCHOTO MaifHOBOT'O KOMILJIEKCY. Hi
2.3. PineHHs npo NpUNMHEHHS Ollepaliil, IKi CTAaHOBJIATH 3HAUYHY YaCTHHY OCHOBHOI AisTIBHOCTI Hi

MiANPHEMCTBA.

2.4. 3uunieHHs (BTpaTa) aKTHBIB MIMPHEMCTBA BHACIIJIOK TTOKEXK1, aBapii, CTUXIHHOTO Jrxa Hi
a0o0 1HIIOT HAA3BUYAMHOI MMOIii.

2.5. IlpuiAHATTS pilIeHHs U040 eMicii HiHHUX TamepiB. Hi
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. 2.6. HenporHo3oBaHi 3MiHH iHIEKCIB LiH i BAMFOTHUX KypCiB. Hi
2.7. YxnazeHHs KOHTPAKTIB 1010 3HAYHHX KAMTATBHUX i (biHaHCOBUX iHBECTHLIIH. Hi

l 2.8. IIpuHHATTS 3aKOHOABYMX aKTiB, AKi BIUTHBAIOTH HA JifTbHICTD HiANpUEMCTBA.. Hi
2.9. JluBinennu 3a 3BiTHUIA IEPiOA OrONONIEH MiMPHEMCTBOM Mic/Is JaTH Ganancy Hi

1

JupexTop Opnogcbka O.B.

Tonosnwmii 6yxranrep {

Creba C.JL.

21.02.2020
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